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election, in the hurry of speech, “ useful” measures were said 


| because they can never be convicted of any amazing evil. 


| ducing greater evils, and still more difficult to get any 
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THE BUSINESS OF THE HOUSE. 
NorTHtIne can be more expressive of the difference between 
this Parliament and the last than that Mr Disraeli should 
have had somewhat to magnify the amount of business 
before Parliament and to try to prove that it had a good deal 
to do. Under the Gladstone Government there was no 
necessity to prove it in the hot weather: the fact was 
painfully certain. The problem for the Ministry and for 
the House then was to scrape through as much as possible of the 
inevitable work and not to spend time in talking about it. 
This year it is far otherwise; the programme of the Ministry 
is very small; new members of Parliament whose career began 
in 1869 do not understand what it is to be so idle, and one of 
them is said to have cynically remarked that ‘‘ Probably it was in 
“‘ compliment to the working class members that there was to be 
“a half-time Session.”’ Nor is this likely to be a temporary state 
of things. On the contrary, there will be probably fewer | 
Bills—at least Government Bills—before Parliament next 
year than there are this. At present we are still living among 
the remains of the energetic era: we have a certain number of | 
measures which were suggested and discussed, or as to which 
commissions were appointed, in the last Parliament. Ina 
short time these will be worn out, and the present times 
and our present rulers will be left to themselves. And we do 
not believe they will be able to provide us with much. Being 
a Conservative Government, they are destitute of characteristic 
innovations ; there is no new thing for which they or their 
party have ever laboured. Nor are any of its individual | 
members well known for any particular proposal. At the last 





to have been too long postponed to political, and were 
promised in great abundance. But when confronted with 
the facts of office, a Ministry does not find it so easy to be | 
“ useful.” There are, no doubt, plenty of great evils in the 
world, but then it is difficult to cure them without intro- 


sufficient number of minds to agree as to the details of these. | 
A crop of interests, tco, have grown over every present | 
arrangement, and on minor matters interests are long-lived || 
| 
The number of practical improvements in detail on which the || 
public are agreed is, we believe, very small. Promissory 
notes payable in such measures will be found as time goes on 
more and more difficult to liquidate. 
Nothing could, however, be more unfounded or more un- || 
just than to make the present Government at bottom respon- || 
sible for the present state of things. It is in substance a | 
return to the normal condition of Parliamentary Government. || 
Legislation never ought long to be, and never can permanently 
be, the main business of Parliament. Asa rule, the laws of 
every society are suitable to its circumstances, or can soon be | 
made so. ‘There will always be something to do, for every 
year brings new facts, and every year contributes its silent | 
quota to the change of generations; but unless there is some | 
exceptional cause at work, these annual changes will, in com- | 
parison with the whole mass of legislation, be few and small, | 
nor will they be in themselves so striking as to interest very | 
many persons. During the last forty years there has been | 
such an exceptional cause. The Parliament of 1832 in- |; 
herited a set of laws, which in a great variety of respects did | 
not suit the nation; they were founded on a state of things | 
which has passed away, and were inconsistent with the | 
spirit of the present time. Some few of these old laws yet | 
linger, but in the main they have been abolished. Forty year | 
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| sible. 
But it will be said, if this is so, what is Parliament to do? 
| 
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| legislation suits the existing age. To make men want some- 

| thing different you must change their minds or their cireum- 
And unquestionably in the course of years both will 
be changed: every ten years alters facts much, and every 
thirty years is practically a new generation, Long before the 
last portent 3 is over we may expect to see—at any rate those 
But for the present 

The laws which we 


stances, 





who are alive will see—many changes. 
: is idle to anticipate much legislation. 
have, whether abstractedly good or bad, are relatively good— 
| that is, are suitable to those who have to live under ‘and obey 
| them, and in the main they will endure, for there is no force 
'to alter them. Whatever Government is in power, incessant 
| legislation of much interest and magnitude has become impos- 


| What is the use of having a House of Commons at all? We 
reply, that Parliament—and especially the House of Commons 
—has two functions to perform, and both of great importance. 
First, it has to choose the Executive Government. The whole 
principle and essence of our present Constitution resides in the 
| Cabinet, which is indirectly but substantially a committee 
| of members of Parliament, appointed by Parliament to con- 
duct the business of the State. 
for the time being depends on this single institution. 
| Cabinet is good, the Government is good ; 


the whole is bad or mediocre also. 


All else in our Government 


if bad or mediocre, 
One cause, indeed, of the 
present dulness of Parliament is that we all know that there 
'isno chance of its exercising this great function. A Parlia- 
| ment in the first Session after a general election is generally 
| little apt to do so, and this Parliament is peculiarly little 
| like sly to do so because its majority is conservative, and the 
Conservatives are far more coherent and more faithful than the 
Liberals, Still some time or other, either in this Parliament or 
a successor, this great power will have again to be exercised, 

and the mere fact of its pussibility gives a constant dignity to 
the proceedings of Parliament, thoagk the power itself be 
| dormant. 





But a much more living and presently practical power of 

| Parliame nt is that of watching the Government. Thie there 

| is the greatest antecedent probability that they will have im- 
portant occasions of exercising with effect; and we do not 
mean anything disrespectful to the present Government in so 
saying. We are only anticipating that they will be what is 
| natural to men ir their position, and what most men would be 
in that position. Probably there has never been since Parlia- 
| mentary Government was established in England—certainly 
not since the beginning of the period which is recent enough 

| to be analogous—so complete a break in the traditions of our 
administration. A whole party has come into office which has 
been for many years excluded from our Executive Govern- 
ment. There is not one single member of the Cabinet who 
can be called a man of great administrative experience. We 
may believe—indeed, with the rest of the world, we are 
strongly disposed to believe, —that Lord Derby has the faculties 
of a great man of business, Still they are faculties which 


he has had very litile opportunity of exercising on a great | 


scale ; almost all his life has been that of a critic; and that 
is a training more likely to generate timidity than to develop 
tact. Of Mr Disraeli, if we can be said to know anything 
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of activity have done their work, and in the main the existing ; little chance now of their making a new Ministry, or passing 
| 





certainly, it is that he is not, and scarcely claims to be, a | 


great administrator. Jle is a great judge of men, a great 
master of Parliamentary tactics, a master also, if not exactly of 
eloquence, at least of most apt, efficacious, and incisive speech, 
| but not a great transactor of detailed business, and would smile 
to hear himself so called. The total result therefore is, that 
we have a set of Cabinet and sub-Cabinet Ministers, responsi- 
ble for the business of the nation, who have had 
little experience ; who are not known to be in any high degree 
| capable ; who are presided over by a Premier who, though 


most capable in other ways, is in this respect not at all so. 
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Such a body of administrators ought to be watched by Par- 
! liament with an unusual care. The transaction of business is 
not a mere inborn gift even to those who ultimately possess it 
| most completely ; it requires, besides, a long training and the 
eae education of many blunders. The present Cabinet 
| will show not only a rare but an unexampled wisdom if they 
Ny not make many errors which it will be the du'y of the 
,| Opposition to expose or of Parliament to rectify. This, in- 
| deed, as we have seen, for a long time to come will probably 
be their most important and most stimulating task. There is 
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first-rate new laws. 
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THE BOARD OF TRADE RETURNS FOR MAY, 
THERE is a good deal of exaggeration in the common talk 
about the present deciine of our export trade, and the Board 
of Trade Returns for May contain additional evidence as to 
the extent and qualifications of that decline. There are two || 
points of especial importance to which we have often drawn |) 
first, the moderate extent of the decline itself, 
which is nelale the loss of an augmentation which occurred 
last year ; and second, the much greater decline of value than 
there is of quantity, which implies, in connection with the 
diminished value of the raw material imported, that the 


attention ; 


| decline is so far apparent only and is not an indication of a 


corresponding diminution of profitable production at home, 
It may be questioned whether all the disadvantages of a de 
cline of this sort are not compensated by the fact which it 
implies of a return to a healthier basis for trade and its future 
development. The returns for May throw a good deal of 
light upon both these points, besides suggesting, as we shall 
see, that matters may be much nearer a turning point than is 
commonly supposed. 

The total values of the imports and exports for the month 
and five months, stated in our usual form, are as follows :— 


IMPORTS. 


Five Months 
May. Ending May. 
4 £ 
28,560,000- ..e00e 
34,356,000 


+ 152,461,000 
151,631,000 


ceeeeeeeeeceeeteereeerccteeeeeccceeeeeceeesee ORPIOMY  caceceseeree 








§ 5,826,000) 
171% § 


Increase 1% 780,000 


05 % 

Five Months 

Euding May. 
£ 


1873 


98,464,000 
- 106,326,000 








7,862,000 
74% 


The imports still show an increase for the year, though 
there is an exceptionally large decrease for May, and as regards 
the exports, it will be observed the decrease is less than the 
average since the beginning of January. This last fact should 
help to show that the decline in the exports is not going 
on at an increasing rate, as would perhaps be supposed from 
the way in which it is usually spoken of. 


DOCTORED cecesececcecovccessccsneese i * 


Before dealing with the exports, which are the principal sub- 
ject of present interest, there are some points in connection with 


| the imports which require explanation. The large amount of the 


decrease is evidently very exceptional, and may be accounted 
for in various ways. The fact that May this year contained 
the Whitsun holiday week, which fell last year in the first 
week of June, has probably affected the comparison a little. 
An incomplete business month is compared with a full busi- 
The next qualification is that a very 
large part of the decrease is in the import of articles of food, 
which is a matter for satisfaction and not for regret. We 
have simply had a smaller bill to pay to the foreigner for food 
than we had in May last year. The following comparison of 
the food imports in detail shows that the diminution on this 


head alone is about thre: -quarters of a million :— 
Imports of Arrictes of Foop in May, 1874, as compared with 


ness month of last year. 














Mz ay, 18 73. 

1874. 1873. Increase. Decrease. 

. £ 294000 

Living animals ...........00008 424,000 ... 649,000 ... ey 

DUEL . catiebdccviccactousipadeswnties 444,000... $36,000 .., ‘ one ore 
Beef—Fresh and s-lted......... 42,000 cee 60,000 ... a one 3 
BRR wncccccnnsoeneneneagnesscesece 735,000 seo 626,000 ... 109, on op 

EERE Te 121,000 ... 174,000... - a 
WUE ssicssensscsscoumsesesccossens 2SORGDD ono ASRTOOD on a 303, 
EmGERD COTM cccceevcecsecsesescosese 913,000 ... 622,000 ... 391,000... Sag 

cocciucatennbinnepnecns 400,000... 438,000 ... ose oo ae 
SED ccccccccccccceses cose 258,000 ... 301,000... i ove ? 

BISD  ...ccececocescvcesss 22,000... 20,000... 2,000 aoe 7000 

Meat -Varic TD  cismecei 87,000... 94,000 . 123,000 

en 110,000 . 232,000 ‘ eee - “49,000 
R5CO cccece..- voce 217,000 ... 266,000 a0 oe oe ’ 

7 502,000 “... 1,238,000 

Deduct ...... “ 602,000 

Total 6,363,000... 6,204,000 ... a 736,000 
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Next, a very large part of the decrease of the imports arises 
upon two articles of raw material—cotton and wool—in 
which a decline for a particular month implies no corres- 
ponding decline of the trade, especial!y when it is found that, 
taking several months together, no such decline has been ex- 
hibited. The decline in cotton is very large. The reduction 
in value is from 6,053,000/ in Mav, 1873, to 3,976,000/ in 
May, 1874, or 34 per cent., the reduction in quantity being 
less, or only 28 per cent. In the case of wool, the decline in 
yalue is from 2,773,000/ in May, 1873, to 1,903,000/ in May, 
1874, or a reduction of nearly 30 per cent., the reduction in 
quantity, as in the case of cotton, being also rather less, or 
only 27 per cent. The reduction thus accounted for, by 
cotton and wool alone, amounts to about 3,000,000/. In- 
cluding what is accounted for by the diminished food imports, 
and making allowance for the holiday week, as well as for the 
usual irregularities of the imports, we can have no cause for 
being alarmed at the large falling off in the value of the im- 
ports for the month. The evidence incidentally given, in the 
case of cotton and wool, as to the excess of the diminution of 
value, has also an obvious bearing on the apparent decline 
of the exports with which we have now to deal. 


As regards the exports, the first point to which we have 
lately drawn attention is the fact that the diminution is only 
the loss of an augmentation which occurred last year, and on 
this head the evidence is now pretty complete. Taking the 
figures for the five months which have now passed of the 
‘current year, we find that while the decrease, as above shown, 
/as compared with the corresponding period of 1873, amounts | 
to 7,862,000/, or 7} per cent., there is actually very little 
decrease as compared with the corresponding period of 1872. 





In the first five months of 1872 the exports were... . 99,380,000 
- _ WB74....... covcr.sccorseorsesseseescecoceovece 98,464,000 
Decrease..o......ccccce.ccoee 916,000 


which is at the rate of only 1 per cent.; and the comparison 
for May is much more favourable. While there is a decrease 
| from the total of May, 1873, amounting to 1,378,000/, or 6 
\ per cent., there is an increase of 508,000/, or 24 per cent., as 
f compared with May, 1872. The exact figures are :— 

| 








£ 
Bcpectes fm Way, IOVS ..ccccescsc0ses +90 scccesecesecccesssesececscsccesccose §=SLSEROOD 
\{ - ee Mee nescincsacscatinbas sates peicbacdtcamomen> 20,721,000 
Increase in May, 1874.......00..+.s0008 508,¢00 


| These figures are really conclusive as to the maximum extent 
,of the decline of our trade, Nothing has yet been lost, even 
\| in values, except the last annual augmentation of along per iod 
\\of marvellous growth. There is no serious going back, no 
| falling off from what cam reasonably be considered as the 
{normal level of our trade. 


| Looking at the details for May, the fact is brought out 
| with addigional clearness. The following table places side by 
\side for comparison the quantities of the leading articles of 
‘export in the month of May, in 1872, 1873, and 1874; and 
| it will be seen that while there is usually a diminution in 1874, 
(ss compared with 1873, there is not only as a rule no diminu- 
| tion but a moderate increase as compared with 1872 :— 

| Qoarrrrigs of Parimcipat Articites Exportrsp in May, 1872, 1873, 
and 1874 compared. 








| | Increase Decrease 

































1872. | 1873. | 1874. /|% in 1874% in 1874 
\ | | jover 1873. from 1873. 
a > itaeiaieal - ona ee eee 

Maines 422,009) 507,166 436,891! 140 
58,478) 72,298 62,542 140 
Candi au 563,184 543,90 442,655 18°6 
| Coal .... cevesesest008| 1,275,321! 1,241,942) 1,108,632 ion 7 lu'8 

| Copper... oriicnaae % 77,813) 61,065 65,782 Rs sin 

Cotton yarn ecceceseeseeelbs! 16,254,755 17,819,392 19,282,763 o4 

— piece goods .,.....yards| 262,197,602) 283,029,879 281,396,017) ; 0-7 
Iron and steel....... .tons 357,482) 313,515 247,103 | 211 

nen yarn ... lbs| 2,137,110] 2,157,032) 2,299,556 66) } 

| Jute yarn ......... | 743,955 846,526) 1,341,01 58°5 ‘ 
en piece goods ards! 18,221,747} 16,699,456) 14,951,269 a 10°5 

Jute manufactures........ — 6,904,268} 8,391,620 10,418,178 242 Rd 
Beed Of) .......00....--00egallons} 1,018,914} 1,117,135) 1,100,378 ane 15 
Broad silk ..........0+...++-Yards| 174,071 128,723 126,281) < | 16 
| Woollen yarns ............. Ibs! 3,362,534) 3,184,510, 2,942,137) =~ i 76 

— cloths.. yards 2,388,912) 2,806,942, 2,891,666 30) ean 
Worsted stuffs .........-.. — | 26,067,001} 22,062,413) 19,969,913! ; 95 
Carpets, he... — | ~ ‘'sy702] 508,479, 438,216) | 138 


The most important falling off, as compared with both 1873 
and 1872, is in the exports of iron and steel, whose history 
altogether been most abnormal during the last few years. 
The second point as regards the exports is, however, the 
Most important, viz., the much greater decrease of value than 
there is of quantity. The following shows the changes in the 





er ee 


I ars 





value of the above principal articles of export, and may be 
compared with the changes in quantity above noted :— 


VaLugs of the ParinciraL Articces Exrorrep in May, 1874 and 
1873 compared. 
































| Inerease. Deerease. 
May, 1874 | April, 1873. | 
} Amount. | % | Amount. | % 
£ £ > ay) ies 

OTE. cancsmracvtnnepisnesninsied 243,000 | 313,000 | .« | 70,000 | 223 
Beer and ale .........c.sceecee] 261,000 | 270,000 | coe | 9,000 | 31 
Candles ........ 15,000 | 15,000 wal 3,000 | 167 
Coals.......... | 998,000 | 1,325,000 | . | 827,000 | 246 
Copper....... | 292,000 | 296,000 | | 4,000 | 14 
Cotton yarn | 1,278,000 } 1,303,000 | | | 25,000 | 19 
— ieee goods ......... | 4,329,000 | 4,703,000 | . JID 1 s74000 | se 
Tron and steel....cccccsess-ssee| 3,148,000 | 3,966,000 | . | ss { 818,000 | 20°7 
RUN AM cipeincesntsscesscane] 144,000 | 136,000 8,000 | 59 <n ove 
IN Sb -sineninncaiccncaibains 21,000 | 14,000 7,000 | 50°0 as a 
Linen piece goeds............ 493,000 | 556,000 © ae 57,000 | 10°4 
Jute manufactures .. 156,000 | 143,000 | 13,000 | 90 tos | ese 
EN succpinedeasuince 131,000 149,000 | =e ata 18,000 | 122 
SE eee 27,000 | 24,000 | 3,000 | 12°5 “in ose 
Woollen yarn............... : 456,000 | 493,000| ... |... 37,000 | 7°5 
mee QUBUID ccccnoseeascsee 445,000 | 442,000 3,000 | 07 aa sins 
Worsted stuffs ............ 936,000 | 1,064,000 ws = | eee | 128,000 | 120 
Carpets, &........... 73,000 | 83,000 “ 10,000 | 12°0 


We need not describe the effect of the two tables in detail, 
but may call attention to one or two items in which the con- 
trast between the decrease in value and quantity is very 
striking. This is especially marked in the case of coal. The 
decrease in quantity here is from 1,242,000 tons to 1,109,000 
tons, or 104 per cent.; but the decrease in value is from 
1,325,0002 to 998,000/, or nearly 25 per cent. The amount 
of the decrease of value is 327,000/, but if it had corres- 
ponded with the decrease of quantity, it would have been only 
137,000/, so that 190,000/ of the total decrease of the ex- 
ports is simply due to a fall in the price of coal. Of course, 
coal being a home product, the result is a present loss to 
capitalists or labourers at home, however beneficial the change 
may be in the long run; but this cannot be said of cotton, 
where a similar excess decline of value is apparent, and where 
the reduction simply corresponds to the reduced price of the 
raw material. In cotton yarn there is actually an increase in 
quantity amounting to about 9 per cent., and a decrease in 
value amounting to 2 per cent., showing a fall of nearly 11 per 
cent. in average price; had an increase in value corresponded 
to the increase in quantity, the difference in the augmented | 
value of the exports would have been about 140,000/. In 
cotton piece goods, again, the decrease in quantity is rather 
leas than 1 per cent., but the decrease in value is about 8 per 
cent. The decrease in value being altogether 373,000, the | 
portion to be assigned to the fall in price is about 336,0001. 
In these various ways alone about one-half of the apparent 
diminution of our export trade is accounted for, viz. :— 





Diminution due to fall in price of coal.............000« 190,000 

TPittO COLTON VAFMN .......ee--ceeeeee scenes eee 140,000 } 
DEANS Cuber HESSD GOOES ..cccccessencssocwnccecescassceencccenesseuee..scce | SOONOD 
DORA ce.2.-orc00«+s cagteccusnasanncnnceotapeusepecscencesescecsesencencse 666,006 


—the aggregate diminution of the value of the exports being, 
as above stated, 1,378.000/. The real decline of the export 
trade on the average must thus be very inconsiderable. Tke 
decrease is very largely one of value only, and as regards 
at least the cotton trade, in which a very large part of 
the apparent diminution occurs, the change implies nothing 
unprosperous in the condition of trade at all, but rather the 
reverse. As we get the raw material cheaper, we sell the manu- 
factured article cheaper also. The aggregate values of both im- 
ports and exports are consequently diminished ; but our share 


more profitable on account of the smaller capital required. 


in the trade is unaffected, except that it must have become | 
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Our export trade generally is thus in a much less unsatis- 
factory condition than would appear at first sight from the 
mere totals of the values. To a large extent the deciine is 
apparent only, and is a pure gain; and even where there is a 
decline in quantity as well as of value, or a decline in the 
value of an article which is exclusively a home product, we 
have the satisfaction of knowing, first, that the decline of | 
quantity is very moderate, being usually less than an augmenta- 
tion which occurred last year, and next, that the entire conditions 
of trade are becoming more healthy, for it is not desirable 
that in the long run even home products should be kept 
up at artificially high prices, so as to check and disturb the 
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course of trade. Business is, in fact, getting back into a , United Kingdom on the 31st May, 1874, compared with the 
normal condition at comparatively little present cost, and this | quantities in warehouse on the 31st May, 1873 :— 
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|| decrease, amoderateaugmentation of the exports. The feelingin 


|| trade may continue for some time longer tobe duller than it was, for caring more for the education of the country than even 


for its own party prosperity ; and no Conservative statesman 
doubts that the unsettled condition of this question in the 


House of Commons, and the quarrels which occur every year 


because capital and population have increased more than the 


business done, but this steady increase of capital and popula- 
3 


in so many School Boards, do more to prevent the cordial co- 
operation of all good men in the greatest social reform for 
which we can look in our day, than any party advantage to 
the Tories could possibly compensate. While every School Board 
is divided into a twenty-fitth clause and an anti-twenty-fifth 
clause party, the administrative work of the Board languishes, 
and the little arabs of the great towns escape the meshes of 
the educati nal net. 

Now it seems to us clear from Wednesday’s debate that the 
matter might be practically settled by either of two com- 
promises, one of which we do not doubt that the Conserva- 
tives would willingly grant, and the other of which we believe 
that the Dissenters would willingly accept, and which hardly 
differ more from each other in principle than two sheets of 
paper out of the same packet. Te former compromise would 
be to add the trifling sum paid for poor children’s attendance 
at denominational scuools to the parliamentary grant,—it was 
not more than 5,000/ two years ago, was only 4,000/ last 


| tion is itself a principal reason why trade hardly ever goes 
back so much as is often assumed in ordinary language. The 

| phenomenon of dulness may be caused by a very slight reduc- 
tion, or even no reduction at all, in the volume of transactions, 

| simply because the new capital and population are in excess 


| is no unsatisfactory result after the great inflation of 1871-72. Chtewe _, ore 
. é . . . ‘ ; | De ianetnicsnoncinntnnsistontinintinbuaeet wts "dee 9,089 
There is another point of great importance which we noticed Cocoa... 8,259,959 seerereee 7,890.17 
, ° ° . ° ° Cofte « - 4 Bay 
P at the beginning of the year, but to which the time has again ee eee a py 
. : a oma 2 . . “ ‘ DB nnsweeee aon, "oe seer e eee ya ‘ 
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i Pirite—Ram ... erccccocesees 5,576,440  ..orcrcce *5,622,785 
|| the present decline. A good deal of the talk about the Brandy ........... ©11'449.653 o13 aol ae 
| dulness of the export trade is based on the supposition that SOR ancones posnenusienscrensansnion ++ 71,835,832 
© we a2 ; ’ Toebacco—Unmanufactured .......-e.seeeeeee 52,172,022  ccorcccee 70,264.917 
the falling off in the exports is entirely a new phenomenon. Manufactured and Snuff ...ccccsceenee 2995632 seerereee 2.834.269 
« We showed, however, last February, that the decline had been Wine—From France .......scccecssseeeee gals 1.518,708 ee "1,413,515 } 
4 | manifest since the previous June, and now there is a wh le ESWRIIEEL Scsccinatcatcovencnsucescescteeneescess: SUTMND  corcveres 4,497,526 
t ty BOOM cesccsrccconccosscnceconcosensesncossesocesce FART TOO cccwcceee 8,435. | 
|| twelvemonth in which the exports, mouth by month, have + SAT ORC SL ae ie 288... Some 
|| exhibited a decline. So far as the Board of Trade Returns | r , ana me 
- : Oe OF WORD cnccccccnccereessecccnscces 14,595,900  cccccocse *15,380.945 
|| go, the dulness of the export trade was nearly as great a | a Jecluding the stoek in the &xeise w-rehouses ef spirits and wines received ander 
j ; j ° fro ‘ustor r . 3 33 V 
|| twelvemonth back as it is now. Look only at the following | °*"* “toms WETREERS. GREET Ast SF Gad SS Ves, ©. 208. 
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j Month. — Decrease | “¢ } , 
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I! October 22'340,000 22,66 .),000 420,000 14 | itis clear taat the Liberal party is thoroughly tired of the || 
|| November 19,910,000 22,470,000 2,586,000 ll4 . abble >} ‘h tl } bee b } : ao ! 
t 1 Dec-mber 19,150,000 20,520,000 1'370,000 «7 | Squabble whic 1ere has been about this twenty-fifth cause, 
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ganuary 8.470 0000 20, 300,00K S30, ie *] ‘ . = a 
; February 18,230,000 20,340,000 2,100,000 yo3 | concession which should not be a complete victory to either, 
March 20,100,000 21,740,000 1.640,000 75 | c . See i 5 Sa P ‘4 or 
| | ies 30,100,000 areas pone <» | Lf we rightly interpret the tone taken by the Dissenters on || 
E May 21,230,060 22°610,000 1,350,000 61 | Wednesday, they are anxious to moderate their own lan 
r 22610 ‘a 5 guage 
Total 247,210,000 262,910,900 15,700,000 so | 88 much as possible, and to open the way for a compromise | 
; which may close zach j Shows ; 
| Thus for a whole year the values of the exporis have been | , - ee Ayovet the es = a ae party. On the 
E > 99° . 5 2 7 - | othe 1a ale ake y e aay ~ 
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} | ferences from it as to the present condition of things which | *™P°° ae, re predilection 4 the denominational || 
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, '| an entire twelvemonth of declining exports is even favourable = “oe , oe . : ae sion. This being the 
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: || for the future. The comparison, in future, will fall to be a - oa a a ” en . i: atter of first-rate ime | 
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3 || menced, and it the volume of trade is not reduced blow its | oe a aie ai . a. i x something should be done to 
|| present level—which we hardly anticipate, judging by the | - ae rer _ oe as Tt so unfortunately and so 
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, || comparatively small falling off in quantities in the recent re- | m none See , : : ‘. ay b may pp gs that the 
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| of what is required for merely continuing the former produc- 

tion, and in some way or other the use of these new means of 
production is checked. And the same fact also helps to 
explain why the dulness is seldom more than temporary, and 
why improvement comes at last rather rapidly. All that is 
| required is a suflicient use of the whole amount of existing 
capital and labour, and ia time this employment is found, and 


{ 
} 
i 
i | the temporary checks to the productiveness of industry, such 


as disproportionately high prices and wages in a particular 
| trade, are removed. 





The following are the totals of wine imported and entered 
for home consumption respectively in the three months ended 
April 30, 1875 and 1874 :— 
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Iuports. year, and after the Act of last year providing for the pauper 
eas ne a children out of the poor rates, it will not be much above 2,000), 
+ oes gals gals £ £ probably this—and so relieve the School Boards altogether of 
I Od WINE .....cccceeeeee 4,669,025 ... 3,634,718 ... 1,293,245 ... 1,080,790 : : 
White wine we 4.08174 2. 4240;131 1. 2138769“. 1/885,880 the controversy. Oi courses sizencous Dissenters will bay that 
iadicsiiian: “Semen a ee a this is only shifting the Dissenters’ grievanc», and relieving the 
eee 7,200, eve ‘. f° : eee oa, ~y ” eee -, 9,04 . be 
ENreres ror Heme Coxsomrrioy. rates at the expense of the taxes. That, no doubt, would 
— —_ literally true; but then for a great many years Dissenters 
: iia 1 1,780,950 ssorseere 1,553,838 have borne, without grumbling, grants to denominational 


675,637 evcece 687,115 5 & 
oo 1.511.227 schools out of the taxes, only insisting that all such schools 


ee oaniaen as equally fulfil the conditions shou!d derive an equal 
"762,938 seccceeee 715,133 benefit from the Privy Counc i’s rules; nor do they even 
now propose to withdraw the grant from denominational 
schools for the future, though they d» not wish to let the 
' White......... 3,947,728 3,762,937 numberof those schools be increased, The only effect, then, 

The following is an account of the quantities ot certain | of adding this infinitesimal eum to the Parliamentary grant, 

| principal articles of imported merchandise (subject to duties | would be to swell by an amount so insgnificant 9% 
{of Customs) remaining in the bonded warehouses in the | to be all but invis.ble the existing grant to denominational 
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year, but rather by one liable to dwindle year by year as the 
organisation of the School Boards grows more effective, and 
it is better understood which of the parents are really too 
| poor to pay themselves or obtain other assistance for their 
children’s schooling, and which of them are not. Now the 
| only defensible position for the Dissenters to take up is to 
a es faces steadily against any extension of the denomi- 








| this would either constitute or lead to such an extension. 


Tt would, indeed, be a mere drop in the ocean of the Parlia- 
mentary grant. And the defence for it would be that by 
rendering the policy of compulsion workable, it would greatly 
add to the general regularity of attendance, and no doubt far 
more on the whole to the attendances in School Board 

| schools—which are generally the largest and best—than in 

| denominational schools. In this way the minute addition to 
the Parliamentary grant would not only sweep ‘away all the 
|| party quarrels to which the School Boards are now open, but 
would as a secondary, but not remote, consequence, tend, by 
facilitating compulsion, to strengthen the best schools, the 

School Board schools, even more than the schools of 

|| smaller resources and less repute. This compromise then, 

\| of which no one of any weight who defends the twenty-fifth 
clause will be likely to complain, ought, we think, to prove 

/acceptable to all the more reasonable among the Dissenters, 


|}and we doubt not but that in great measure it would do so. 





Next there is the compromise which we well know that the 
Dissenters would accept, though it does not appear so clear as 
| yet that the Conservatives would grant it; and this is the com- 


| promise which proposes to require all Voluntary Schools to | 


receive and teach gratuitously, in return for the grants they 
thrown upon them by the exemption from school fees of such 
really poor parents as might prefer these Schools to the Board 
Schools. The Dissenters have pretty distinctly intimated that 


this is the compromise they would like, as it would make no | 


addition at all to what they think already too great, the 
\central grant to denominational schools. And so far they 
\are right; but when we reflect that their grievance, as Mr 
|| Richard put it, is the use of money taken from a man of one 
jereed to pay for the teaching of another creed, it does not 
| seem very clear what is the difference in principle between this 
jand the use of legislative power derived from men of one 
jereed to compel the teachers of another creed to accept 
| gratuitously fresh pupils. By either process the influence 
of the State, which represents men of all religions, is applied 
to secure the teaching of particular creeds to a certain 
‘number of poor children whose parents wisu them to learn 
taese creeds; and we cannot see the difference between the 
'form of influence which the State exerts through the payment 
\of a few shillings a year and the form of influence which it 
jexerts through the passing of a compulsory Act. The 
‘influence which is exerted by a money contribution and the 
influence exerted by a peremptory legislative Act, are no doubt 
(of different kinds; but if the point of the objection is aimed 
\at the interference of the State in any form to promote the 
|| teaching of a particular kind of creed—as we believe it is— 
|| We must say we can see no magic in the kind of interference 
Which is exercised through State compulsion, that distinguishes 
it favourably from the kind which is exercised through the 
distribution of money. In either case alike the origin of the 
‘interference is with men of a// creeds, who either pay or legis- 
late in order to get particular creeds taught. Is not the legis- 
} lative compulsion, proceeding out of the common franchise, as 
bad as the money contribution conceded out of the common 
purse? However, if the Dissenters do not think so—as 
assuredly they do not-—why should the Conservatives in their 
| turn strain ata gnat ? They will say, we suppose, that it is very 
unfair to denominational schools to imp»se on them now new 
| Obligations without giving them any new resources ; that this 
|| Means handicapping thew decisively, if not heavily, in the race 
| ¥ith School Board schools, and doing so without tbe least 
(J'stification in reason or equity. And in strict theory this 
| But no one can deny that the denomina- 


20 doubt is so. 
tional schools have been very liberally treated under the Act 





|20tice, to impose a new condition in return for the large 
Grants they receive ; nor, agaio, that the more ready these 
Voluntary schools are to accept such conditions, the less 
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|| of 1870, and that the State has a perfect right, with fair | 
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national system ; and it could not be seriously contended that | 


already receive, the very few poor children who would be | 


| 
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don’t very much care which way the matter is settled. The 
chief thing to look to is to remove a great stumbling block 
out of the way of the educational progress of the country, 
and we believe that either of these compromises would do it. 

If the Dissenters would accept the first compromise, we think 
| they would do wisely, and show how moderate and reasonable 
| their temper is. If the Conservatives wouid accept the second 
compromise, we think they would do wisely, and show how 
much more they care for educational harmony than for a 
party triumph. But either way, we believe, the country 
would be the gainer, and a series of very mischievous heart- 
burnings would be removed. 
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THE GERMAN COINAGE. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—After having paid a great deal of attention during the 
last few years to the question of German monetary reform, I 
find that the latest and most reliable information on the sub- 
| ject is contained in the official papers which have been laid 
before the German Reichstag during the last session. 

| These documents indicate the total amount of old coins 
| issued by the separate German States, the amount withdrawn so 
far, the estimated amount remaining actually in circulation, 


the amount of new Imperial coins coined up to the present, 
and to be coined in future, the producing power of the 
German mint, the probable duration of the operation, and the 
estimated amount of surplus silver which is likely to result 
from it. 

The Deutsches Handelsblatt of Berlin, in its issue of 28th 
ult., has condensed the official figures into an elaborate article, 
of which I take the liberty to annex a translation, presum- 
ing that many of your readers will be glad to hear something 
upon the subject, more especially those who take an interest 
in the silver market and Eastern Exchanges. 

From the data submitted, you will see that the transforma- 
| tion of the German currency system is an operation of much 
magnitude, which wili extend over many years, andthatthe fear 
of seeing the London or Hastern markets atany one time flooded 
with enormous quantities of German silver may be dismissed as 
groundless, provided that by selling at current rates the 
German government prevents an undue accumulation of the 
metal in itshands. From the experience acquired so far in 
South Germany, where the retirement of the florins is now 
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separa’e German States is actually not so large as was ex- 
pected, and that the amounts to be withdrawn will remain 
below the estimates.—I am, sir, your most obedient servant, 


50 Old Broad street, llth June, 1874. G. Prerscn. 





[ TRANSLATION. | 
A third report on the “ Execution ot the Currency Laws” 
and a statement of the issues and withdrawals of Gold, 
| Silver, and Copper Coinage which have taken place in the 
States of the German Empire to the end of the year 1873, 
| were laid before the Reichstag during the late session. 


idea that the entire system of German Coinage is to be 
renewed, and that (after complete effect has been given 
to the new Curreacy Laws) not a single coin of any of 
the separate German States will remain in circulation, but 


| the entire currency will in future consist solely of the 


| 
| 


\ jealously they will be regarded by the people. We confess we } tlon o: t 


| These reports afford a welcome Opportunity for making | 
| certain observations as well as of completing the summarised | 
| Statements made Ly us regarding the German Currency, — 
connected matters. 

The present reform in our currency is founded on : 
| 

| | 
| 


new Imperial coinage. It is in the nature of things 
that this object cau only be accomplished gradually, and 
(as we shall show further on) in spite of the greatest 
activity on the part of the German mints, a number of years 
must elapse before a complete equivalent can be provided for 
all the coin to be withdrawn from circulation. Until this has 
been done some of the present coins will have to remain in use, 
but year by year their number will be considerably reduced. 
The reports hitherto prepared by the Imperiai Chancellery 
on the issues and withdrawals of coin of those German States 
respecting which official records have existed since the 
introduction of the old monetary systems, dealt with the | 
facts down to the year 1871. During the years 1872 and ’73 
there were, however, several issues of one and two thaler 
pieces, and trifling quantitics of smaller coins in commemora- 
1 } 


he war of 1870-71, as weil as some isolated wita- 


ana 





} a aiennieanaunnsneannemaninns Seanad lien Sena eee a 





Tose, 


— 

718 
drawals onthe part of the separate Governments. For the 
sake of completeness reports on these latter issues and with- 
drawals are now furnished. The statistical reports respecting 


the former German systems of currency, as affected by the | 


action of the several Governments, are thereby concluded. 


The result of the same is as follows :—The entire issues of | 
the several separate German States, after dedacting the | 


withdrawls, and reducing their value to thalers, amount to— 


Thalers. £ 
SEURMIIND: ‘niccusttensusiatsteamesenaoiees 176,981,437 _...... *26,547,216 
Silver coins of 1 and 2 thalers .. ... 482,817,596 ...... 64,922,640 
Ditto of fractions of 1 thaler ...... 62.990,228 ...... 9,448,534 


Ditto of 2 florins and upwards .,. 25,205,033 3,780,755 


Ditto ditto in smaller fraetions of 





SE REE eer enone . 43,059,326 6,458,899 
PRINS snicccsabecs: siesasweeersese 8,208,399 ...... 1,231,260 
Small silver coins (Scheidemunze )— 

Thaler currency (24 silbergroschen 
pieces downwards) .....ss0s00+0. 5,822,016  ...... 2,373,302 

Florin currency (6 Kreuzer pieces, 
and smaller downwards) ......... 10,543,993 _...... 1,581,599 
SII eh cisiauexns ianaeounens 921,456  ...00. 138,218 
Copper coins—Thaler currency ...... 2,890,630 ...... 433, 994 
FIOMIN CULTONCY .....0cccsccccscceveseee 950,408 ccoene 113,924 
DNINIIN ac cee cecatnle PEE: . ‘esneok 504 
BOE sccknsceacitinscaneievinven 780,202,968 _...... 117,030,445 


* Converting the thaler at 63 thalers per £. 

The above statement at once gives rise to the question— 
What amount of the coins which according to the statistical 
report might still be in existence were actually still in 
circulation or in the possession of individuals or institutions 
at the close of the year 1875 % The reply will essentially be 
to the following effect:—Of the older German Gold Coina- 
ages only an inconsiderable amount remained in existence 
at the close of last year, as, with the excepticn of a not 
very large sum of Prussian Fredericks d’Or, nearly all of 
them were melted down in the course of time. In con- 
sequence of the notice of the Imperial Chancelior of the 
6th December, 1873, respecting the withdrawal of the old 
German Gold Coinag:s, in accordance with which these Gold 
coins ceased to be legal tender from the 1st April of this year, and 
will only be exchanged by the Government Treasuries to the end 
of June next, this balance may now be considered as withdrawn, 
and the possible circulation of former German coinages there- 
by reduced to 603,221,531 thalers (90,483,2291), of which 
30,940,952 thalers (4,641,143/) are of the smaller silver and 
copper coins (scheidemiinze). It is at present impossible to 
form any opinion as to the number of c.ins that have been 
lost in use, or the amount of silver currency melted down for 
export, or the use of individuals, and precise information on 
this point cannot be obtained until the reform of the currency 
has been completely effected. 

[tis not probable that any of the German silver coins which 
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bars produced from one million of South German floring, 
The loss (independentiy of the cost of melting, viz., 924¢ 
thalers, 164 gr.) did not exceed 15,653 thalers, 
2 pf., or about 22 (2.65) per cent. of the nominal value, 
sale must, therefore, have been effected at a most favourable 
time. But the diminution in weight of the coins by 
cannot have been considerable or the loss would have been 
much higher. 


The report, however, supplies further materials for formin 
an opinion as to the average loss of weight of the South 
German florin coinages. During the year 1873 the mints 
received 4.374,90i florins of South German coiuage, contain. 
ing 83,177°17 lbs of pure silver. According to the South 
German standard (524 florins = 1 lb of pure silver) thege 
coins originally contained 83,331°45 lbs of pure silver 
so that the loss by wear did not exceed 154°28 lbs, or rather 
less than } per cent. 


If in the absence of more precise data we accept the 
of the above-mentioned rather uncertain esti. 
mate, viz., that at the close of 1871 there remained ip 
circulation a sum of about 450 million thalers (about 
67,500,000/) in old silver and copper coins, as the basis of 
our calculations, it will appear—according to the provisional 
estimate communicated to the Reichstag, in the sitting of 29th 
March, 1873, of the issues required to replace the above, viz., 
400 million reichsmarks (20,000,000/) of silver, and about 100 
million reichsmarks (5,000,000/) of nickel and copper coins, the 
metal for which will be produced entirely from the converted 
old coins—that on conclusion of the currency reform there 
will remain on hand a quantity of silver equal to about $00 
million thalers (45,000,0002) for disposal. 

The total coinage of Imperial coins between December, 
1871, and 25th April, 1874, amounts to :— 


Estimated 
Requireme ats, 
Reiwhsmark,. 
1,200,00,000 
50,000,900... 


Total Coinage-—-, 
Reichsmark. £ 
Gold COINS.....0.00.c0rc0+es0008 1,022,169,700 51,108,485 
Silver coins—5-mark piec eee ose 
2-mark pieces 






l-m rk pieces ... 150,000,000 14,525,170 726,28 
60-ptennig pieces 100,000,000 aoe ain ae 
20-pfennig pieces ....00.+ cesecersseee 100,000,000 4,737,140 ee 236,857 
Nickel coins—10-pfennig pieces ...... 45,000,000 1,673,250 83,663 
5-pfennig pieces ......+. ceaesnce 30,000,000 43,0 9.90... 2,202 
Copper coins—2 & 1-pfennig pieces., 25,000,000 377,166.79... 18,873 
Total ..cccrcecseesss...200008.. 1,700,000,000 ... 1,043,526,768.69... 52,176,383 
Of which silver and smaller coins... 500,000,900... 21,357,068.69... 1,067,583 


The report gives an account of amounts which the eight mints 
taking partin the issue of Imperial silver, nickel, and copper 
currency are able to coin, and we are able therefrom to form 
an approximate estimate of the time which must elapse before 
the reform in the currency can be finally accomplished. 

The part taken by individual mints in this great work is 
not of much interest, and we therefore only give the total 





results compared with the before-mentioned estimate of the 


still existed in Dec., 1871, and which were “ tariffed”’* by the 
probable requirements. 


law of 5th Dec., 1871, have since been melted down for private 


; ; be 
: ' use, as to do so would have caused a clear loss. If the reduction Amounts that can 
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? _ which has thus taken place down to the year 1871 is taken Retimated the Eight 
, at one quarter of the original issues, the circulation at the end Requirement. Mints. | 
Ai of December,’71,may beestimated at about 450 million thalers | Coins, Min. of Pieces. Mn. of Pieces. I 
; | (about 67,500,000/), to which have to be added the Austrian ania sliver pieces ...... 10 snersoees Hot state. r 
1 | thalers (Vereins thaler) and florins at thai time circulating in + sei on race Sais 851i I 
| Germany. The Austrian florins have, as is well known, since Fifty-pfennig re ee OO not Not stated. I; 
, | then disappeared from Germany, but Austrian  thalers, OS 500 eeeeeeees ae H 
to the amount of twenty or thirty millions (3,000,000/ to | ad = ane yf oar sane eo pentane ie |! 
| 4,500,0002), may, perhaps, still be in Germany, and pending | sigan copper pieces ces i Or. ae | ¢ 
{ further legislation on the subject, they have the same value as | One ws Bae” = » eid RIOD iinspone 33°87 i" 
i thalers of German coinage. | According to the official provisional estimate of _the i 
|, The report of 20th March of this year contains the follow- | amount of Imperial silver, nickel, and copper coins required, |! 
| ing particulars respecting the withdrawals which have been | the following quantities of these coins are to be issued :— I 
j | effected on account of the Empire to 31st December, 1873. ae Hi 
i Up to that time there bad been withdrawn, or paid in for | ipieiaiiiite ties —_ 
: | withdrawal, of South German coinage about 16,000,000 florins in | ere ee re 2.300 |! 
| one or two florin pieces and 753.600 florins in crown thalers ; - -—— lg 
| further, of thaler currency, 6,166,800 thalers of the issues of Total ...... posinidhinaaidiaiaiiaicabiphiniats iitimmeneneaa 3,600 i. 
| 1750 to 1822, and 40,000 thalers of the issues of 1823 to | This general estimate does not include the two-mark pieces, iF 
| 1856, or altogether a total of 15,780,286 thalers (2,267,043/), | the issue of which had not been provided for in the draught Z 
: to which must be added the commencement of the South | of law submitted to the Reichstag, and which was only subse- | g 
fl German withdrawal of half-florins and kreutzers. Since the | quently determined upon; but this alteration will not materi- : 
7 beginning of the present year this withdrawal is being carried | ally affect the above proportions, as a smaller quantity of one- lh 
F' on with greater activity. Much interest attaches to the | mark pieces will probably be issued in consequence. | . 
particulars given in the report of the loss on the sale of silver | "Tie iggue of fifty-pfennig and two-mark pieces is suspended fa 
| l * i.e, which were adapted to the new monetary system by the tariff | for the pr ies but the a of five-mark and five-pfennig } B 
. | contained in the law of 5th Dec., 1871. ' pleces is to be commencea suortly. ‘ 
= 
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Taking one with the other, the eight German mints may be 
considered capable of annually striking 194,’; million pieces 
of coin, so that, roughly speaking, if the same rate of produc- 
tion is maintained—and independently of the issue of gold 
coinage—eighteen years must elapse before the whole of the 
new coins can be issued. The mint, which is at present being 
puilt at Hamburg, and which it is hoped will be in full 
| activity at the beginning of next year, is estimated to produce 20 
i| million pieces of different coins annually, of which five million 
pieces will be gold. 

Perhaps it may be possible to increase the producing capa- 
city of the present mints in the course of some years, so that 
the total contemplated issue may take pl«ce in less than the 
estimated time, and the above-mentioned erection of a mint at 
Hamburg will contribute to this result; nevertheless, under 
any circumstances, at least ten or twelve years will be re- 
quired. / 

According to the rates laid down by the Bundesrath a sum 
of more than ten million reichsmarks (500,000/) will have to 
be paid to the mints for the cost of coining. In spite of this 
|large sum, the Imperial Treasury will nevertheless make a 
very considerable gain by the issue of silver coins, as the lb of 
pure silver, for which the Treasury in exchanging the old 
| coins pays 90 reichsmarks, is, in the new issues, coined into 
|100 reichsmarks, which on a total issue of 400 million 
|reicbsmarks (20,000,0002) leaves a profit of 40 million 

reichbsmarks (2,000,0002), 

To this must be added the gain on the issue of nickel and 
|eopper coins, as well as the gain of 6 million reichsmarks 
| realised already on the issue of Imperial gold coins, and which 
bas hitherto been paid into the Imperial Treasury. 
| Taking all this into consideration, it would appear that the 
|Imperial Treasury will (by means of the gains realised by 
jearrying out the currency reform) be able, after paying the 
|ecosts of coining, to cover the loss which may be expected on 
|the sale of the surplus silver produced by melting down the 
old coins, and that the reform will at most impose only a 
|slight financial burthen on the Empire, if this sale of about 
'300 million thalers (45,000,000/) is effected with a loss at 
\the rate of four, or five, or perhaps even slightly more per 

cent. 
| If the countries which signed the Latin Currency Con- 
| vention, 7 ¢., France, Belgium, Switzerland, and Italy, maintain 
the double standard and Holland the silver standard, a greater 
fall in the price of silver need not be apprehended during the 
jnext few years. 








| 
} 





BUSINESS NOTES. 


Tar New Tcrxisnh Loan.—The announcement that a 
‘contract has at length been signed for a new Turkish loan, 
which has been made conditional ona thorough reform of the 
|finances of the Empire, and which is to give the Empire 
| “breathing time” until the experiment has been made to work, 
| bas naturally excited a great dealof comment. The point which 
is obvious to everyone is the demonstration given of the 
‘ferious financial dangers to which Turkey has been, and is 
| Jet, exposed, and from which it cannot be pronounced at all free 
until the reforms have worked for a couple of years at least. 
Notwithstanding an issue in each of the last three years of 
jloans which were to produce in the aggregate about 





|19,000,0004, or 6,000,0002 per annum (reckoning that 
jonly half the 1873 loan was really issued), it now 
\ppears that Turkey requires an additional sum of 
} 19,000,600 to free it from the burdensome obli- 


| gations of the floating debt and provide it with a sufficient 
| Teeerve to enable its revenues to be collected and spent with- 
out waste. This is a total effective borrowing of 38,000,000/ 
in four years, the issue of nominal capital being immensely 
| greater, and the annual cost to the State for interest being 
| about 4,000,000. It is not to be wondered at that with 
‘finances in this state Turkey has been on the brink of bank- 
|Tptcy for two or three years past, and that even now the 





(anger is only postponed by the adoption of measures which 
c'y the most desperate necessity would have made any 
| Government submit to. It remains to be seen how these 
|Measures for which the contractors of the new loan 
|2ave thouzht it necessary to stipulate will work. The 
fubstance of them is that the present Imperial Ottoman 
|] aud Austro-Ottoman Bank are to be fused into a new 
| king Establishment which will practically include in 
— 
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its functions the duties of the Turkish Finance Minister. 
This Bank is to be the sole collector of the Turkish revenue, 
which is all to pass through its hands, the present collectors 
of taxes in each district of the Empire being accountable ts it. 
Having collected the revenue it will naturally have some 
control over the expenditure, and the Turkish Government 
is in fact bound down beforehand to certain limits in the 
budget, so that any excess over these limits will give occasion 


prevented in a despotic State. 
most unprecedented one, and the novelty of the experiment 


some interest. There ougbt now at any rate to be some 
means of testing whether the allegations so often made as to 


founded. These resources hitherto have been practically 
useless on account of the incompetence of the Government, 


quickly, Turkey in a financial sense has no more chance, 


Tue Protection To BANKERS IN Payine Curgues.— | 


A case—Ogden v. Benas—has just been tried in the Court of 
Common Pleas, on the subject of the effect of the legal rule 


that a banker is protected against his customer in paying a | 


cheque to order upon a forged indorsement. In this case the 
plaintiff had sent a cheque to a Mr Vincent Willis crossed 
and payable to order; and this cheque was cashed 


by the defendant, Mr Benas, who is a banker, and to | 


whom the cheque was presented by a person of respectable 
appearance who represented himself as Mr Willis. 


to remonstrance and protest, even if it could not be absolutely | 
Thus the arrangement is a | 
would alone justify its future working being watched with | 


Turkish resources by those interested in its loans are well | 


and it is quite clear at least that unless they can be developed | 


rr ey 





Mr | 


Benas in turn was paid by the plaintiff's bankers, but | 


the plaintiff 


discovering the forgery, and not 
allowed 


to proceed against his own banker, in conse- 
quence of the rule of law as to forged endorsements, now 
sued Mr Benas as the person into whose hands the money had 
passed. In this he has been successful. The Judges of the 
Court of Common Pleas have unanimously held that the 
protection afforded by the Act cited (16 and 17 Vict., chap. 
69, sec. 19) was only given to the banker against his cus- 
tomer. “It was the plaintiff's money which the defendant 


a 


“therefore, the plaintiff had clearly a right to recover his 


in the defendant’s conduct there was apparently a departure 
from sound custom in dealing with a crossed cheque. Instead 
of being discounted to strangers, such cheques should only be 
received to the credit of customers’ accounts; otherwise the 
protection of the crossing is virtually dispensed with. It is 
to be feared that many such documents, such as dividend 
warrants, are too readily discounted by some banks to people 
who are strangers to them, and the present case should be 
useful as showing them what risks they run. 


CoMMENCEMENT OF Risk IN Marine InsvurANCE.—The 
Court of Queen’s Bench—in the case of De Wolf vw. 
Archangel Maritime Bank, &c.—has just given a decision 


“had received, and he was not a mere agent to hand over the | 
“‘money, but had discounted the cheque for profit and reward ; | 


“money, which had been paid to a person who had no right to | 
“ receive it.” It ought to be added to this case, we think, that 


the | 


being | 








upon the defence to a suit upon an insurance policy, ,| 
which was to the effect that the vessel was not | 
at the place from which the voyage was to begin | 
at the time of the insurance nor for some time afterwards, 
and that the risk was consequently varied by the delay, so 
| that the underwriters were not liable. The insurance was 


effected on the 15th of July upon a voyage “at and from 
* Montreal to Monte Video,” but in reply to questions of the 
underwriters no information was given as to where the ship 
then was, though, in fact, she was then at sea on a voyage 
intended to end at Montreal, where she did not arrive until 
the 30th of August. This changed the voyage insured, accord- 
ing to the evidence, from a summer to a winter one, for which 
a different premium would have been exacted. On 
the part of the plaintiffs at the trial, evidence was offered 
to show that the delay in the arrival of the ship at 
Montreal did not arise through any faalt of theirs, 
but this evidence was rejected as immaterial, as the 
underwriters were not informed of the position cf the ship 
when the insurance was made, and the implied understanding 
in all contracts of insurance—where not specially provided for 
—was that the risk was to commence within a reasonable 


time from the date of the policy. This view has now been 
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upbeld by the Conrt of Queen’s Bench. Referring to a case 
in which a dictum had been expressed that delay, if necessary, 
would not discharge the unde writers, Mr Justice Blackburn 
remarked: ‘It may be so where the fact that the vessel is on 
“a preliminary voyage is known and communicated to the | 
“‘ underwriters, so as to make that the basis of the contract, | 
“and the Court seems to have put the former cases on the | 
“ ground of notice to the underwriters—a point which does 
“ not arise, as there was here no communication to the under- 
“writers as to where the ship was when insured; and we 
“think that, under such circumstances, it is not material 
“ whether the delay which varies the risk was occasioned by | 
“ the fault or the misfortune of the assured. In either case | 
“the risk is equally varied. Where the alteration in the | 
“ course of the voyage, after the risk has attached, is justified | 
“‘ by necessity, it does not vary therisk, The underwriter has 
“ undertaken to insure the vessel during the usual and proper 
“course of the adventure. But the underwriter does not 
“take upon himself auy part of the risk of the vessel being | 
“ delayed so longas to vary the risk by perils of the seas or other- 
“ wise, on its passage to the port where the risk is to attach.” 


renewed, Tis ground of opposition is a very simple one 
The companies obtained their concessions under the limitation 
of a certain tarill, and to enable any body of men at the soligj. 
tation of the public toreduce these rates, which would be the effegt 
of a “through rate,’’ wouldin principle be confiscation. Therecan 
be no doubt, we think, of the correctness of this opinion in g 
certain point of view; and railway legislation in some of the 
Western States of the American Union bas just illustrated the 
mischief of tampering with what is in effect a contract 
between the State and the concessionaire. And no one ip 
this country, we hope, will support a measure which would | 
directly and flagrantly tamper with the railway shareholders’ 
rights. But we also hope that Mr Carter will not confine him. | 
self to mere opposition to the suggestion which he condemns, ag| 
there are various difficulties in the matter which such Opposi- | 
tion does not allow for. The railway companies which now! 
enjoy the concessions originally granted by Parliament prac: | 
tically occupy a commanding position with reference to the| 
trade of the country which was never contemplated when | 
they were first formed. By a series of amalgamations! 
and other expedients they have made competition im-| 


This is in the case of polices where there is no express provi- | ossible, and have obtained practical control of a mode of con. | 
P p f P Pp D 


— and where the underwriter is not informed of the actual 


position of the vessel. In a policy “at and from a port” it is | 


an implied understanding that the vessel shall be there within 
such a time that the risk shall not be materially varied ; other- 
wise the risk does not attach. 


| Forty Parp Suares.—We have had occasion to notice 
! 


| numerous cases in which holders of shares, supposed to be 


fully paid up, have unfortunately found themselves liable for | 
| calls in consequence of no money having really been paid on | 


| the shares, and their not baving been issued in respect of a 


| contract duly registered before the issue of the shares. In | 


| the case, however, of the Imperial Rubber Company (Bush's 
| case) which has just been decided by the Lords Justices of 
| Appeal, the liquidators have failed in an attempt to attach 
| liability to shareholders through alleged failure to comply 
|with the clause as to registration beforehand where 
fully paid shares on which no money has passed are | 
issued. It appeared in this case that there were two 
(agreements for the purchase of the property, and it was 
' contended that the latter one, which had been filed and under 
'wkich the shares in question were issued, was not the | 
|real agreement, so that there was a failure to comply with 
'the Act. Tbe Lords Justices beld, however, that the issue 
|| of shares in pursuance of the second ayreement, and their | 
| registration as fully paid up were regular, so far as a purchaser 
| for value like the defendant in the present case was concerned. | 
| Mr Bush had got a complete title to the shares as fully | 
| paid up, and it would be a monstrous injustice now to make 

| him liable to pay. Tae case is satisfactory so far as showing 

| that a shareholder will be safe who inquires into the actual 
| tract; but we need hardly point out that shareholders in 
| these matters ougut always to err on the side of caution, and 
| the escape of the shareholder in the present case from peril 
| ought not to induce them to relax their vigilance. The last 
remark of Lord Justice James in the case raises another ques- 
tion as to the conduct of official liquidators, but requires no 
comment. He is reported to have said that he “felt bound to 
|“ express his disapprobation of the course often taken by 
“ Jiquidators in endeavouring to use this 25th section so as to 
“ work injustice to innocent purchasers. Tis appeal must be 
‘dismissed with costs to be paid by the liquidator.” 


Rat~way Facisities aNp THE Pusiic.—Mr S. Carter, 
who has long taken a deep interest in matters of railway 
legislation, has addressed a long letter to railway share and 
debenture holders in regard to an attack upon their rights 
which is now being made year after year in Parliament 
on the subject of throvgh rates. As the law at present 
stands, one company has a right to demand from another the 
facility of a through rate, but this privilege it has been pro- 
posed to extend to any “‘ten persons” who are to have the 
privilege of demanding a through rate from the companies, 
and then appealing to the Railway Commissioners if they are 
dissatisfied with the result. An amendment to this effect 
in the new Railway Clauses Bill was moved by Mr Wait 
on the 18th of iast month, and though it has - failed 


| fact of registration of fully paid shares under a written con- 


veyance which is a necessity of life to the industry | 
of the country. Hence the constant endeavour jn 
Parliament to enforce on them new appliances for safety, | 
and new facilities to the public of every kind. All the legis. | 
lation of this sort is in strictness a derogation from the rights! 
originally conferred on the companies, but it is quite certain 
| that no effectual resistance can be offered to it, short of a 
demand being made by the companies themselves to be | 
bought out by the State rather than be subject to continual 
changes in the terms of their concession. The companies 
apparently have not yet been hurt ta the extent of crying 
out for this remedy, but it is one which is always open to 
_them. Rather than oppose outright the amendment which | 
Mr Carter condemns, we would suggest to him tba’, as a 


| 
| 
| 


| large part of the business public really desire a facility of 


the kind described, and as it is so far reasonable that no! 
companies would now be brought into existence, in the 
position held by the existing great railway companies, without 
being subject to some such condition, the proper course is tu 
suggest to the Legislature a compromise which would secure the | 


| companies against loss by being forced to give through rates. | 


The mere privilege of maintaining the maximum tariffs is no 
longer worth fightiag for, and a bargain for through rates 
ought to be susceptible of arrangement without any sacrifice 
of the just rights of the companies. | 
—— | 
An ARBITRAGE OPERATION.—A year ago we called atten-| 


j 


tion to the opportunity of an arbitrage operation which was) 
presented under the terms of the issue in 1872 of Treasury 
| Bonds of the Turkisa Government. These bonds were issued | 
in three series—A, B, and C—and one of the terms of issue) 
was that the bonds of the A series would become exchange: | 
able into the 5 per Cent. Debt at the rate of 550/ in bonds) 
| for each 1,000/ of 5 per Cent. Stock after July, 1873, while || 
| the B and © series would become available for a similar 

| operation in July, 1874 and 1875 respectively. As the price| 
| at which the A bonds could be bought a year ago allowed a) 
| profit on their purchase for exchange into the 5 per Cent. 
| Debt, the opportunity which we pointed out was largely made 
| use of, and the operation was a thoroughly sound one,| 
| although in point of fact the Turkish Government caused 
| losses to some of the holders of its Treasury Bonds sent in for 
| conversion, by its delay in giving obligations of the 9) 





per Cent. Debt in exchange. Now the opportunity of 
repeating the operation is offered in regard to the) 
| B bonds—to-day being the first day for sending in notice of 
conversion—and there is the additional advantage in favour 0! | 
| the operators that the Turkish Government is less likely than) 
| before to delay delivery of the bonds of the 5 per Cent. Debt 
| because of the odium it incurred by the past delay, and the 
| necessity under which it lies to be on its good behaviour 
{on the eve of issuing a new loan. It is moreover 
| 
| 





in favour of the operation that if there should be 
delay the state of the “account” is such that 
| Operators who make an immediate sale of 5 per Cents. 
| against the B T'reasury bonds sent in for conversion will not 
| require to pay in the market for delaying delivery, but will 


probably receive a small payment for not delivering. At 


a 


for the time, Mr Carter fears that the attempt may be present prices, then, the operation would work out as follows), 
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‘The B and C bonds are now at 77, but the B bonds separately 
| are at a premium, and could only be bought yesterday at 78. 
At this price a 550/ bond would cost 429/; and as the price 
of the 5 per Cents. is 44? to 45, the 1,000/ of the 5 per Cents. 
receivable in exchange would be immediately saleable for 
4471 108, showing a profit of 18/ 10s on the operation. It 
may perbaps cause surprise that in a market where prices are 
scrutinised so keenly so wide a difference should exist be- 
tween articles which are substantially the same, but similar 
| anomalies have often been known to continue long after the 
opportunity of the arbitrage has been pointed out, and this is 
no reason for anayocting eg error in the calculation. 





ee 


Tue Ree@istTRaTION Acts. —The “deputation from the 
| Statistical Society and other bodies, which waited a few days | 
ago upon Mr § later Booth on the subject of a bill which has 
been introduced to amend the Registration Act, called atten- 
tion to some points of great public interest. Among the chief 
matters they object to in the present bill is (1) the insertion of a 
clause allowing an interval of forty-two days to e'apse for the 
| registrat on of births, whereas the interval of one month, pro- | 
posed i in the bill of 1872, was quite long enough, and (2) the 
omission of requirements that no burial should take place 
‘without registration, ard that where a death has occurred in 
‘the absence of a medical attendant who gives a certificate of 
the cause of death, a public medical officer should attend, and 
| either certify the cause of death from the appearance of the 
| body, or order an inquest to be held. Both matters are of 
j great importance in the public interest. The whole com- 


munity has a direc: interest, not only for social reasons, but , authorities, and the latter could not well be trusted always 


| also on scieutific grounds, in the correct registration 


THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipts into and Payments out of the Exchequer between April 1, 1874, and June 6, 1874:— 















































Budget 
E-timate Tora, EXcHeQvuer Issugs 
for ee — 
1874-75. | To June 6, 1874. Sametime last year 
EXPENDITURE. £ £ £ £ & 
Interest of Debt ( 26,700,000, 6,197,622 6,256,034 
Other charg s ont As stated in } 
Consolidated F’'nd (the Budget 1,580,060 295,319 323,010 
| Supply Services ‘ t $5,233,000 7,030,655 6,325,407 
| 
Expeuditare ......000. wieintie 73,513,000 13,523,626 12,904,451 
OTHER PAYMENTS. 
Advances under various Acts, issued from the 
Exche¢ 548,755 
Exchequer Bills paid off ..........0-ssseces | 19 
Surplus income applied to reduce Debt ...... 374,123 1, 323, 970 
922,878 ——| 1,882,922 | 
Balances on 6th June, 1874— 
NINE GE BRINE cncidcnceccenvaseccesenvenionion 5,322,389 9,289,129 
OIE GE TAIIIG iicisccncsdnicccsccncermnsncwninicee 580,372 915,526 


REVENUE AND OTHER RECEIPTS. 
i 
Budget | 
Estimate | ToTaL ExcneQver RECEIPTS 
for a 
1874-75.| To June 6, 1874. (Same time last year! 
Balance on Ist April, 1874— £ | £ £ £ | £ 
GE CUIARE. - ceviesessceveneees ee | 5.908.870 10,213,574 
CO SOGRRINE ‘ccsscsuessinenieneser | 1,533,984 1,779,131 
———— | 7,442,854 ————- 11,992,708 
REVENUE. | | 
ijintviscinnisitcennnminibenwiaied 11 8.740,000| 3,417,000 3,532,000 
Excise... sabes 7,610,000) 4,504 000 4,461,000 
| Stamps 10,880,000) 2.034.000 2.042.000 
land Tax and Heuse D ty 2.380.000) 343,000 314,060 
ON ence a ceenad 3,960,000! 920,000 973.000 
ae 5,390,000 800,000 250,000 
Telegraph Service ..........sssesseeees 1,250,000) 200,900 100,000 
Crown Lands .... 375,000 57,000 55,000 
III *-.-niccnsnsnsinconestneaon 3,500,000) 569,574 909,281 
aaa 7 73,97: 5,000 12,864,574 12,636,281 
OTHER RECEIPTS. 
Advanves under various Acts,repaid to the 
Exchequer ............00 seiduatlead Wasiussbeaiedinde 351,837 366,342 
—-—— ss 351,837 ——)| 366,312 
* Exclusive of interest on public loans. 
se eT 24,995.32 


The following are the Receipta on account of HKevenue 
during the week ending June 6, 
toresponding week of last year :— 

Receipts of 
week Ending 


Corresponding 


week of 


June 6, 1873 
£ £ 
cas coche sbnaa ii . 403,000 ...... 401,000 
| a et 840.000 ...... 650,000 
EE SIND: svnsnns nsatinxsanincees 261,000.00... 171,000 
Land Tax and House Duty 40,000 ...... 29,000 
| Income tax............ pice eh oe 8 72,0000 
| ar “uaa 150,000 
TE ; < ee 50,000 
Crown lands .. ...........e. sa nil. eeece nil. 
Miscellaneous... .......+0. a 44.269 _..... - 81,579 
} ees . 1,698,269 ...... 1.604.579 


| 


as compared with the | 
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diture were 


the Bavk of England and decreased in the Bank of Ireland as 


follows :— 


Bank of Bank of 
England, Ireland. Total. 
£ £ £ 
Balances ox May 30............ 4.357,882 998,572 5,356,454 
_— WONG Giinidsseies 5,532,389 $80.372 ... 6,212,761 
DONG idan icsnesennewins 974,507 856,307 





of births, the accuracy of life-tables of every kind de- 
pending obviously on the correctness of the data from 
which they are calculated. As lapse of time may occasion 
serious omissions, there is plainly a necessity for reducing, as 
much as possible, the interval allowed to those concerned to re- 
cordthe fact. Tne subject of the registration of deaths is equally 
important in a scientific view, and the importance of having 
a medical certificate in every case, which is one of the obj-cts 
of the proposed amendment, arises from the fact that in no 


other way cana correct account of the causes of death be 
| kept. 


important. It is the introduction of an official guarantee 
against foul play, to which every member of the community 
is now more or less exposed. Where burials can take place 
without such a guarantee, there is an opportuoity for making 


away with bodies and perhaps concealing altozether the fact of | 


death and its cause, but by the requirement suggested, the 


State would take notice of every fact of death and ascertain that | 


a properly qualified authority had certified its cause. We 


hope that the bill in its passage will be made more stringent | 
The official tendency we fear | 
is towards lax administration on account of the frequent | 
difficulty of compelling the local authorities to do the work | 
but even at the risk of continual | 


on these and other points. 


thrown upon them; 
irritation between the central government and the local 
authorities, this central control ought not to be relaxed, 
| Tbe State and the community bave objects in view in such 
| matters which are seldom correctly aopreciated by the local 


to carry out what they understand. 


EXPENDITURE AND OTHER PAYMENTS. 

































6,212,761 





The Exchequer issues of the week on account of expen- 
890,000/, viz. 


£ 
PANE OE i aindinicnsacsanswnsenanasscunvotmeaiadinn nil 
Other charges on Consolidated fund ............... nil. 


Supply services (including Telegraph services) 890,060 


$90,000 


During the week the cash balances have increased in 





Decrease 118,200 


Socially, the other part of the amendment, as to no | 
| burial being allowed without a Registrar’s certificate, is most | 


10,207 956 | 


24,995,328 | 


SE LE OE EE, 


} 
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. 7 c ‘ree | for bonds at from six months to one year. Discount outside 
J orel gu Corres p 0 ud fue, | the Bank of France is at 33 for trade bills, and paper of the 
nae | hante banque is done at 3}. Exchange on London is unvaried 
FRANCE |} at 25f18 to 19 the long, and 25f 184 to 20 the short Th 
vi 4 de | 41 . : = “ e 
ther foreign exchanges are also the same as last week. 
> , The market for the French Government Stocks hag pe 
Paris, June 1. mained during the week in a state of complete stagnation the 
. » . ‘ ’ 
The returns of the Bank of France for this week, last | varietions from day to day never exceeding a few centimes 
week, and for the cerresponding week of last year, are as | The defeat of the Conservatives yesterday in their attempt to 
follow :— | restrict the suffrage by raising tne minimum age of voters from 
__ Deron. 7 | 21 to 25 years, and the embittered personal quarrels betwee 
we 11, 1874. June 4, 1874. Jee 13,10. 1 a hs CG 1 . d n 
‘ . ‘ , ‘ the Republicans and the Bonapartists, have been looked on 
Capital of the Dank .......... 182,500,000 ws 182,500,000 .. 182,500,000 0 | by the Bourse with the most perfect indifference, a fal] of 
Profits in addition to ca; eR me : — as an Bison ; SI a . 
TAPCO. Lowel Junce'67, 7,955,003 € vessour ¢ 7,653,708 18 | 2 Ceutimes in the Fives to-day by ing counterbalanced by arise 
Reserve of the bauk and ite | of 5 centimes in the Threes. The fluctuations in the forej 


branches. cscsesessecees 22,105,750 22,105,750 . 22,105,750 14 | stocks have been more considerable alix as risen stead; 
iia ae ¢ . see 6 - aaeeaee ocks have been n considerable. Italian has risen steadily 


Special reserve 24.384, 208 w+ 24,364,209 24368209 97 | from day to day, and has gained If 5c¢ in the week. The 
Notes in circulation 2,807,475,340 0 | signing of the contract between Sadyk Pasha and the Syndi. 
ee an a 00.768 6 9.157.508 93 | cate of Bankers has not improved: the Turkish Funds, which 
| a | have since dropped from 48f 40c on Saturday to 46f 40¢ to. 
Sinvent aensuata, Basta 21 473 » Di ce 193.356.080 a 7a4de nse d ys a fall = =. » d he weakness has been aggravated by the | 
So eee ee "14 ~ “9725808 ” “de.498.703 9 | delay in the ratification at Constantinople. As the contragt | 
Dividends payable ..........0» 384,02 eee 1,454,214 ° 1,306,189 Wi 3 slone 1 on Fri lay last, the interval allowed expires to- 
ne ne . | morrow. Only when this has been received will the details 
ferred or depesited 832, a 3,422,341 os 2,639,499 ; : e details of 
Discounts and sundry inte- the operation be made } ublic, little more being yet known than 
citeneinds Gis tka eam SIS ww = ° ve 32,717,00 toadvance imme liately asuin of six millions of | 
EDOMEND: ccccccecmrcssnmesesce 6-6 1 96.706 OB. 6.136.704 wn 4,951 75) pounds. nu urge sales of Spanish have taken place this week, 
Bills not disposable 4,565,957 93 .. 1,567,620 12... 133 22 and hay nt 


¥ nt down that stock 1$; Honduras has again lost] 

Reserve for eventua. losses Diet ON at an ED The continued dimi : . ° ’ 
on prolonged bills ,626.299 65 6 626.299 " 8,720,562 2 - as uy — 1€ continu , ? uninution in the Bank of 
379.617 22... 10,704,320 30 ... 3 2: | France discounts, and the reduction in the rate, have caused a 
20 463. — | heavy fallin the shares of that establishment, which went 
nabison, 1 bac] 15 to 3710, but have since obtained a partial | 


>i 
Cash in hand and im branch c e | recovery. The other banking companies are all heavy, and 
UMAR scancsroncansenvccsneassees 1155, 001008 41 .. 7.587 we 766.518.0065 | ce : : 


iecaiaiaalan Sliinueaien. 909 233 75 287.475 35 ann 44 the shares of those which form part of the Turkish Syndi. 

; Comm rcial bills discounted ; - cate ] avi! r all | sta few frances in the week. M /bilier has 
ooo al Bese, Saseoee - la So ae uffered a greater depreciation, the delay in calling the annual 
eaten Ae 67,162,500 0 "162.500 0 .., 1,228,002 5 neeting causing disquietude and doubts as to whether any 
7 — (Tieaty of dividend will be distributed this year. 





0 


(FROM OUR OWN CORRKSPONDENT. ) | 


Treasury account current 





2 . 3,190,463,832 > ° 
from 0.3 





Cem mercial _ bills, d a , re | ‘ sn lenin ¢ ory 4} 35 ’ : 


Advances en deposits 1 18s ied this wet k is the worst this yt ar. The deficit compared 
bullion  ..... 8,260,800 eve 100 0 
De in branch banks 2,183,100 2 7v0 VU. 3 ; 1 } 9 » 
De in Breach public F P } and last week had been brought down to 3s0,0U0f, but it has | 
securities 27,410.3 0 ... 27,077,500 eo.  28,778,30 i} now sudk ] | up again to over a million and a 
Do by oranch banke...... », 422,150 . 950 in ,154,5 me . mi. q . ] om Ries wee ; 
ies aaa Gaia “alin | quarter. oss on the twenty weeks now amounts to 


500 we §=—-:20,38 12,820, 000f, which 4,864,000f is on the Paris to Medi- | 
5 l 53,.000f on the Orleans, 2,475,000£ on the 
?” 597, 000f on the Northern; the Western and 
small increase. With the exception, how. | 
eeniitin ds to Mediterranean the shares of all the lines 
12,980,750 14 | have remainel firm, or are quoted at higher rates, holders 
66,450,563 8 ntly confidence in the recovery of the traffic. 
- lay’s price »s for the account: 

June 4. June li. 


‘i 
: 





with the same weeks last year had been gradually diminishing, 





a9 9d 
94 O75 
510 Q- 
6b 60 
is O 
250 0 


I 102 O 


otal 4 609.683 2 
The above return, compared wit! 
exhibits the following changes: - 
INCREASE 


ee ee ee eee 


Private deposits 


aie actos 


DECREASE. 
Circul: { 
Treasury account B.841,7° ¢ redi bilier 2i a 0 
Discoun » 4] . ete Generale | ne 
| 1107 50 25 


This return shows no modification in the general situati 698 OF 0 
e WO Lo sees 


the reduction in the rate of discount has not produc l 1053 0 50 
increase of that business, and th augue ntation in the ester ns zi 75 
deposits marks the abundance of money and the continu “wie 89] 9: 50 
slackness of trade. The cash reserve has again increased by | Paatay A‘ 497 50 
10 millions, and is rapidly approaching the 1,200 millions a aris rranean . . 856! ee 6802 50 
which it stood before the war, when it excee amoul f Souther ) § nm See 
notes in circulation. The Bank does not publis! propor : ) Aust soocse 316 25 wrvvve SIE O 
tion of gold to silver in its reserve, but the sum of gold i Suez Cana - 8 75 csecee 406 26 
said to be a little over 800 millions. The Bill of the Minister of Finance for balancing the | 
The reduction in the Bank of France rate last week h Budget of 1874 has been distributed to the Assemby to-day. | 
been followed by a corresponding diminution in the interest | As was expected, the Minister proposes to double the half- | 
on deposits allowed by the other banking cowpanies. The ] tenth added to the registration dues and indirect taxes 12) 
Société Generale had preceded the Bank of France in it December last. This measure would produce an annual sum 
duction; the Credit Foncier, Comptoir d’Escompte, Credit | of 42 millions; the deficit is, however, only 244 millions, but | 
Agricole, and Crédit Industriel have now lowered their rates | as this additional tax can only be collected during the second 
from 3 to 24 per cent. for money at call ; some of those houses, half of the year, the whole of the amount it can produce Wl 
however, still allowing 3 per cent. for money payable at seven | be required. ‘The pr I] 
or fourteen days’ sight. The Treasury has fixed at 5 per cent. | Minister's proposal, considering that it would be sufficient to 





| 
i 
| 
| 


Council! of State had decided against the | 


ig 


. . . . 7 1 ‘ _ > ie’ 
its interest on bonds payable at from three to five months, and cten he new half-tenth to the Customs and Excise duties 


> ; > > ° . _ 3 : : fare e 
tion of one-half; the rate for bonds at one year remains un Magne persist in his plan, and has laid it betore th 


| changed at 5 per cent., and the City of Paris allows the same 
} 


} 


| 

i 

! 

! 

. . r . ; . °y4° 

| at 4 per cont. for from six to eleven months, which is a reduc- | only, in which it would yield only 26 millions; but M. 
‘ 





—— a — 








} 


B(}| tings was 6°18 on the old network, 





———_ 
- gees END CR 
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The repert on the estimates of the Ministry of Finance in 
the Budget of 1875, just presented to the Assembly by M. 
Lécn Say in the name of the committee, contains a detailed 
account of the floating debt, which furnishes the Treasury 
with the necessary resources for its fonds de roulement or wor k- 
ing capital, and for balancing the deficits in the Budgets of 
former years. The deficits ‘ascertained on the Ist January 
last amounted to 660 millions of francs, exclusive of the | 
Budgets for the years subsequent to 1868. The Budgets for 
1869, 1870, and 1871 leave an aggregate surplus estimated at 
481 millions derived chiefly from unemployed credits, but the 
| whole of those balances are carried to the liquidation account, 
of which they form the principal resource: The 


4: 
Lie 


sud ret of 
1872 was estimated by M. Chesnelong in “his report of the 





! 8th December, 1873, t to leave a deficit of 172 millions, but the 
definitive result is now expected to prove rather more favour- 
| able, and to leave a deficit of 163 millions « mly. sg re 
and expenditure in 1873 will balance each other, and 
‘Jeave a surplus of } of a million. The year 1874 commenced 
iwith an estimated deficit of 20 millions. The reporter 
laccepts that sum for his calculation, while, however, hoping 
that it may be eventually diminished. Thus the defi 
of 660 millions at the end of 1568 are increased by 163 millions 
for the year 1872, and by 20 millions for 1874, and will amount 
to a total of 845 millions at the end of the present year. The 
second portion of the floating debt is incurred for certain ex- 
penses not entered in the Budget, either because they form 
simply advances subsequently reimbursed, redeemed by 
credit spread over a series of years. That account amounted 
at the end of 1875 to 52 millions, but the advances for local 
railways, and the 30 millions that will be uired for ex} 
priating the match manufacturers, will demand a further sum 
of 48 millions in 1874 and 1875, so that the total sum that has 

to be met by the floating debt by the end of 1875 will amount 
to 943 millions of francs. On the 3lst March last the deficits 
land Treasury uncovered expenditure amounted to 875 millions, 

the difference between that sum and the 943 millions just 

mentioned consisting of the 20 millions the Budget of 1874 is 
| estimated to require eventually to balance the expenditure, and 

the 48 millions to be subsequently taken for the local railways 
| and the purchase of the match manufac ie ies. At that date 
| the floating debt realised amounted to 850 millions, while the 
requirements debt incurred to meet iched 875 mil- 


‘elpts 
» pe rhaps, 


or 


res To- 


that 


is 


lions, the difference of 25 millions having been temporarily 
borrowed from the unemployed funds of the liquidation 
account. A further sum of 95 millions will consequently have 
to be added to the floating debt within next eighteen 


months for the purpose of re paying the 25 milliens due to the 
liquidation account, and providing the 68 millions yet to be 
expended. The Treasury is already authorised to issue bonds 
tothe amount of 400 milli ms; it has the employ of 43 mil- 
lions not bearing interest, and at the end of March had 
applied to the uses of the floating debt a sum of 430 millions 
belonging to the Savings’ Banks, the Communes, the Trea- 
surers-General, and the other usual elements of this account. 

When the Treasury bonds shall have reached the limit fixed, 
| the floating debt will amount to 875 millions, and a further 
sun of 70 millions will have to be found. This the Minister 
|of Finance hopes to obtain by an augmentation in the 
Savings’ Bank deposits, or by a supplementary issue of Trea- 
sury bonds. The sum of 28 millions set down in the Budget 
of 1875 as interest on the floating debt is therefore not sus- 


| Ceptible of any diminution, and may probably be found in- 
| sufficient. 





The statistical department of the Ministry of Public Works 

| has now issued the official table of the rece ipts on the railways 

| of France during the rat quarter of 1874, compared with the 
same period of 187: The results 


diffe r slightly 
| Teturn contained in ae letter of the 


from the 


23rd April, which was 
Compiled from the thirteen weekly returns of the six great 
\cOmpanies. The difference, which is not material, arises 
\from subse ‘quent revisions of the accounts, and pro bably also 


from the present return being for the three calendar 


months, 
or one day less than the period of thirteen weeks. 


rs how- 








ever the whole of the bench lines are comprised in the 
official table, the general and rectified results may be worth 
repeating. g. The y are as follows :— 
| co 1874.— —_ —— 1873. — 
i Per Per 
Receipts. Kilometre. Receipts. Kilometre. 
francs. franes. frances. franes. 
|| Old network einen - 185,465,228 14.650 ... 143,373.24] 15.615 
New neiwork......... 36,692,422 4503 ... 37,383314 ... 4,788 
Miscellaneous com- 
RE: 2,718,538 ... 2,826 ... 2,299,279 ... 2,787 
174,871, 188 9.420 | -- 183,955,834 ... 10,276 
The total len eth of lines ope n on 7m 3lst March last was 
8,063 kilometres, or an increase of 711 kilometres on the | 
Same date of 1873 ; of the new lines brought into working 65 | 
ometres were on the old network, 319 on the new, and 327 
* the smaller lines. The perce! ‘tage of decrease in the 


5°95 on the new, and 


ee 
SS 








| 


‘its | 





| 
| 


16°58 on the miscellaneous companies. 
are exclusive of the railway tax, which produced 12,734,771f in 
the first quarter of this year. 

The following are the latest quotations of the produce 
markets at Havre per 50 kilos (1 ewt), duty paid :— 

Cotron.—New Orleans low middling, 100f; 
Georgia, came qua ulities, 99f and 90f; Brazil, 
Scrocaba, 97f; Oomrawuttee good fair, 70f; Tinnevelly, 71f; Bengal 
54f. Sales last week, 5,394 bales; importations, 29,864. Stock, 163,800 
bales, of which 122,910 from the United States, against 144,410 


936: 
LOOF - 


good ordinary, 
Pernambuco, fair, 


and 





51,950 at the same date last year. 

CoFFEE (in bond).—Hayti, 100f; St Mare and Gonaives, 107f ; Rio, 
76f; Santos, 108f; Guatimala, 118f. Importations last week, 5,425 
bags; deliveries, 9,876; stock, 217,47lagainst 107,941 and 618 tier 
in same week last year. 

Hipes.— Monte Video dry ox, 140f; salted, 78f 25c; new, 83f 
New York salted cow, 56f: Texas dry, 96f; Rio Grande ox, 7! 
Buenos Ayres ox, 146f; Ric Janeiro salted ox, 60f; cow, 62f. 

Woo.i.—Monte Video unwashed, 175f to 260i: scoured, 290f to 
235f; St Juan unwashed, 262f 50c per 100 kilos. 

TALLOW.— Monte Video ox, 48f ; sheep, 46f. 

TO READERS AND CORRESPONDENTS. 

e Editor of the Economist cannot undertake to return rejected 

communications. 

Communications must be authenticated by the name of the writer. 

Che Bankers’ Gasette 
ye aod CELE ~ ct > . 


BANK RETURNS AND MONEY MARKET. 

BANK OF ENGLAND. 

An AccounT pursuant to the Act 7th and 8th Victoria, 
the week ending on Wednesday 


cap. 32, for 
, the 10th day of June, 1874. 


ISSUE DEPARTMENT. 
Netes issued............ £36,5850.050 ; Government debt...... £11,015, 100 
Other securities ...... 3,984,900 


Gold coin and bullion. 


21,850,050 
! Silver bullion 








36,850.05 


36.850.050 


BANKING 


0 
DEPARTMENT. 


Govervmentsecurities £ 





£13,906 { 

| Other securities ...... 17,994,621 

Publie deposits, in OO gas cccaccekincdesacs 10,840,125 
cluding Exchequer, | Gold and silver coin... $46,666 


Savings Banks, 


Commissioners’ of 
National Debt, and 
dividend accounts... GO1,288 
Other deposits ......... 17,847,892 
Seven-day and other { 
ee icccuicsien awed 374,952 | 
42.592 565 | 43.592.566 
Dated June 11, 1874. F. MAY, Chief Cashier. 


THE OLD FORM. 
The above Bank ‘counts would, 
form, present the following results : 


if made out in the old 


1 
a 


LIABILITES. £ | ASSETS £ 

Circulation (including | Securities ......cccccccee $2.352,775 

bank bills) ye 877 | Coin and bullion ...... 22,696,716 
Publie deposits ...... 7 2RR 
Private deposits ...... 17, 847 892 } 

51,924,057 55,049,491 

The balance of Assets above Liabilities being 3,125,434/, as stated in 

the above a int under the head REst. 


FRIDAY NIGHT. 


compared with those of last we e] 


The preceding a x 


exhibit— 


counts 


Increase. Decrease. 





£ £ 
Circulation (excluding Bank Post Bills) wks new ew eee 92,035 
Publie deposits sisn.- iodination 556,256 
Other deposits DOSS censevenc 
Government Securities ........c0.ceeeeeeees RENE ” dacanduie ee 
Otine® GOCUTIEOR ciccccccccccecsccccccccceacscse 8 == anes st nse 338,525 


Bullion 
Rest 


Reserve 





The following is the official return of the 


cheques and bills 
‘leared at the Bankers’ 


Clearing-house :— 


Week ending Week ending Week ending 

June 10, June 3. June 11, 

1874. 1874. 1873 

| Thursday.........00 £17,141,000 — . ccs. £14,840,006 ~ £15, 044.0000 
WUE oc ecascavestee 18,098,000 — ....06 42,103,000 16,638,000 
Saturday .........008 18,470,000  ..... D1.011,000 — .cacce 15 821.000 
Monday ...... 13,080,000 ...... 19.583.000  ..... 13,991,000 
DORN ixkseciasse 17,523,000  ....0 17,871,000... - 16,267,000 
Vednesday......... 13,920,000 _...... 14,246,000 13,370,000 
OME, wasncsans 98,230,000... .. 129.654.000  ...... 91,731,900 


—— 


JOHN C. 


POCOCK, Deput y-Inspector 
Bankers’ Clearing-house, June 11, 


L874. 


The above amounts | 





a 





a 


——_————————— 
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| he following shows the amount of the Circulation, Sullion 
in both departments, Banking Deposits, Banking Securities, 
| Reserve, and Rate of Discount, for three months ending 


| 10th June, 1874:— 


i - 
| 
| 





Circula- < : 
: Securities . 
| tion, Coin and Rate of 








j Date. excluding Bullien. Deposits. in Banking Reserve asia 
| Bank Post Denesmnet 
1 Bills. 
| e | «6 ‘ £ £ % 
March 4 25,673,630, 23,350,495 26,228,151 32,259,551, 12,676,855 3} 
11 25.115,425 23,171,484) 26.856,926 $2,531,934 13.056.059, — 
18 25,108,770 23.270.821) 27,485,939 33,163,208 13.062,05] — 
{ 7 25,635,830) 23,145,966 27,548,920) 33,769,769 12.510.136 — 
April 10 ............/ 26,620.110, 22.687,20; | 28,446,544! 36,128,379) 21,067.09) — 
1} a 26,733,750 22,250,389 26,570,146) 34,086,139 10,517,139) — 
i BD scomonces 26,436,710, 22,238,650, 25.752.146) 33,023,717 10,801.94 - 
I BD enncsnscese 26,176,000 22,239,185 25,981,806) 33,006,904 11,063,185 — 
{| BD: cccnsnstens 26,260,935, 21,054,753) 32.557,052| 40,235,443) 10.394,818 4 
a” WD. ecitiicens 26,681,395) 21,289,917) 27,126,09 5,587,835) 9,608,552 —_ 
1] I ds 6.435.605 21,228.29 25,755,906) 34,050,546, 9,792,094) — 
. Ri cities .-| 2€,147,830 21,615,835) 24,973,845, 42,629,139 10,458,01 — 
| sia 25.770,795 21,760,235 24,997,464, 32,105,880 10.989,440 3} 
{| SURO . Bcorictm ..| 26,042,560 22,391,596 25,535,208 32242254 11,349,336 3 
i! 10 ...eeeseeeee) 26,009,925 22.696,716 25.539,180 31,905.775 11.656,791 - 


| Subjoined isour usual table, aifording a comparative view of 
|| the Bank returns, the Bank rate of discount, the price of 
1] : : ae ae 

| Consols, the price of wheat, and the leading exchanges, during 


| 3 period of four years, corresponding with the present date, as 
jj as well as ten years back, viz:— 














} 

i Atcorrespondingdates| June &, June 14, June 12, June 11, June 10, 

|| withthe present week. 1864. 1871. 1872. 1873 1874. 

scieasacale tiie cabelas ttapesaaieds” dalmith wilonsigh ea — 

|| Circulation, excluding £ £ £ £ £ 

| bank post bills ....../ 20,768,495 23,716,560 24,964,285 | 25,023,065 | 26,009,925 
Public deposits ........ 8,748,510 | 10,189.683 11,765,765 13,299,171 7,691,288 

| Other deposits . .. 11,966,204 18,347,136 16574549 16,859,678 17,847,892 

1} Government se rities 21,072,267 | 12,971,213 13,315,702 13,293,934 | 13,906,154 
Otber securities 19,542,473 16,520,117 20,101,273 | 23,868,SU1 | 17,999,621 

Reserve of notesKcoin’ 8,421,009 17,208,391 12 2 11,035,463 | 11,686,791 
Cein and bullion ....... 14,043,129 25,924,954 22,827,520 | 21,058,528 | 22,696,716 
Bank rate of discount, 7 % 2} % 3) % 6% 3% 
Price of Consols ..... 90; xd 92 xd 92} xd 92} xd 925 xd 

|| Average priceofwheat 38s 11d 59s 9d 69s id 58s 81 6ls 8d 

|] ExchangeonParis(sht) 25 22} 30 27.35 45 2540 50 23 50 62} (25 17} 27} 

— Amsterdam ditto.11 17} 17311 193120 i214 2 122 3 11 18 19} 

{] Hamburg (mths) 13 8} 9 13 12 113 13 103 11} 2056 | 2062 

Clearing-house retur: dui 63,108.000 91,539,000 91,731,000 | 98,230,600 

| 

{ 


The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1864, a deficiency of 
7,976,269/; in 1871, an excess of 1,826,999/; in 1872, 
i a deficiency of 3,526,724/; and in 1873, a deficiency of 
|| 7,009,1232. In 1874, there is a deficiency of 151,729/. 
In 1864, a recent advance made to the Spanish Govern- 
ment caused an export of bullion, and the easy tendency of 
the money market was checked. 

In 1871, the Bank rate was lowered 1 to 2} per cent. 
The accumulation of money in the City, consequent on the 
state of affairs in Paris immediately after the suppresion of 
the Commune, was excessive. 

In 1872, the influx of bullion and the ease in the open 
market led to a reduction of the Bank rate to 3} per cent. 
The tone of the stock markets was dull. 

In 1873, the Bank rate was agsin reduced, after having 
remained for not more than one week at 7 per cent.; the 
open market had already reached 6 per cent., but fell 
further on the official reduction. Home and foreign stocks 
alike recovered in market value. 

The account of the Bank of France for the week ending 
June 11 shows the following changes :— 


| 
| 
| 




















=> 
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| 
The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub. | 


lished compared with the previous statement* :— 





Nort! Currency is reduced into English money at 3s $d per dol, the item pecie | 
being taken at 4s zd per dol. Net deposits are ieft in dvls on account of the mixture | 
of currency and specie. | 

* Converting the thaler at 3s; the Austrian florin at 2s; the reichs-mare at 1s; | 
and the frane at 25f per 12. i 

Discount and Money Market.—tThe ease in the money 
market has again continued to increase all through the week, 
The requirements of the Stock Exchange have caused a tem. | 


porarily improved demand, but rates in the discount market | 


' 
' 
| 
| 
| PRUSSIAN BANK—Week ending June 6, } 
June 6. May 30. Increase. Decrease, 
ASSETS. £ £ £ 
Coin and bullion ............... 35,675.000 ... 35,444,000 ... 231,000 ... ee 
j Discounts and advances ...... 22,137,000 ... 22,982,000 ... ove «+ 845,000 
} LIABILITIES, 
Notes in circulation ............ 40,520,000 ... 41,494,000 ... eee ee 974,000 
SE IR csccasctentencesninie 4,698,000)... 4,715,000... eee 17,00 
| Acceptances,encorsements,&c. 9,159,000 ... 8,900,000 ... 259,000... uns 
HAMBURG BANK—Week ending June 4. 
June 4. May 2s. Increase. Decrease, 
£ £ £ £ 
Deposits of bullion, &c....... 1,995,000 .. 1,051,000 ... 44.000 .,, one 
NATIJNAL BANK OF BELGIUM—Week ending June 4, 
Juse 4 May 28. Increase, Decrease, 
ASSETS. £ £ £ 
Coin and bullion ........ccceses 4,345,000... 4,385,006... oe ee = 40,000 | 
Discounts and advances ...... 9,620,000 ... 9,679,000 ... ie oo = 59,000 | 
LIABILITIES. | 
Circmlation § ...ccccccoscccessscce 11,602,000 11,666,000 ... ons ee §=— 64,000 | 
Deposits..........s0000 ~ tomes LOOTS0O”c. SROENOO ws oe en 
NEW YORK ASSOCIATED BANKs—Week ending June 6. 
June 6, May 39. Increase. Decrease, | 
£ £ + £ 
Specie eee 56 #\eeneen . 5,079,000 . 5,364,000... eee ese 235,000 | 
Loans ard discounts ...... eee «651,318,000... 51,434,000 ... nm 116,000 
Legal tenders eseceeeee 11,346,000 11,266,006 ; §0,000  .., oes 
Circulation ...... Ne ai 4,906,000 ... 49,899,000 ... 7,000 ase aa 
dols dols cols dols, 
ee OOD ncesnstiniaiimnias 231,910,000... 232,400,000 490,000 | 
j 
| 


have become very low, the minimum for 2 and 3 months’ | 
bank bills having already touched 2} per cent. on Thursday, || 

; 2 pe 
when there was a very common expectation of a farther re- 


duction of the rate. This did not take place, the Bank|| 





having no motive to accelerate a step which will probably be || 
inevitable at an early date, but since Thursiay the ease has 
continued, the minimum this afternoon being still no better 
than 2} per cent., though there is a momentarily improved | 
demand in consequence of bills coming forward which were | 
held back in expectation of a reduction. On the Stock 
Exchange there has also been a good demand to-day for the| 


seitlement, the requirements in the foreign market being very | 
large, but this demand for money to support Stock Exchange | 
speculation is quite insufficient to counterbalance the more | 
general tendencies to ease. 

Several incidents pointing to the increased ease of money | 
have occurred during the week. The influx of gold on a large | 
scale from America continues, the total shipments from New | 
York last week having amounted to about he 
while farther shipments have been announced within the | 
last few days. The ease of money in Paris has also bona | 
indicated by a reduction of } per cent. which has been | 
announced on Government Treasury Bonds | aving between |, 
three and eleven months to run. A farther reduction in| 
the rates of the Banks of Bombay and Bengal has also been | 
telegraphed, so that the apprehensions caused by the demand | 
for silver for India are hkely to diminish, | 

The changes in the Bank return show a considerable im- 
provement for the week. The bullion has increased 305,000, | 
of which only 152,000/ has been sent in on balance from| 


| abroad, so that 153,000 kas been returned from the interior. | 
The circulation has also diminished 32,0001, and there 1s con- | 

| sequently a total increase of 337,000/ in the reserve. At the, 
same time the liabilities are unchanged, the Government | 
deposits having decreased 356,000/, while the private deposits | 
have increased 360,000/, so that the proportion of reserve to 
liabilities is higher than last week. In all these respects the 
Bank is stronger for the week, and its position is still farther 
improved by a reduction of 339,000/ in the private securities. 
Judging by the present bullion movements, the next account 
will show a farther large increase of strength. 


| We subjoin our usual quotations for mercantile paper) 
| having various periods to run :— 








. vune ll. Jane 4. Increase. Decrease, 
SSETS. £ £ £ £ “1. 91 nt. | 
CASH... eeververeercseseeseeee 48,134,000... 45,747.00... $87,000 Bank bills — $ menths............ seerenee 2) per ce o 
Private securities ............... 35214000 ... 35,871,000 0. 0... 657,000 Do Ae iesee ccc srecesecse | 29 per cen 
Triasu _ ae scsee 34,686,000... 34,636,000 Do Ole. “sahees chanel 2: 3 per cent. 
IABLLITIES. . 3° . ut 
rs —_ 3 er cent. 
NUtOS oos..sseseesesseereeseereeees 99,361,000... 100,180,000 ... sens 819,000 Trade bills — 3 menths........ posers ” Beg” Mle cee 
Government deposits ......... 6,481,000 ... 6,635,000... ove es 154,000 Do 4 seeeeeseesernnnnnes a $ P t { \ 
Private deposits ......... 10,916,000 ... 10,164,000 ... 752,000 ... ce Do Bee epsasictsvsssnaneeet’ ORE eee 
a a ia at i osetia a me 














-_————.— 


\\ 
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| floating debt and give it a fair start, viz., 


ea 
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The allowances for money at the private and joint stock | 

banks and discount houses are as follows :— 
Private and Joint Steck Banks at call...... 

Discount houses at call 














2 «per cent. 


crrececccersccccccccesce 2 per CONT. 





Do at seven days’ wotice ...... 24 per cent. 
Do at fourteen days’ notice .. .......0.008. 2; per cent. 


The discount quotations current in the chiet continental 
cities are as follows :— 


Bank Rate. Open Market. 


Per Cent. Per Cent. 

PTI. ccesnsessavedecsive cues ae a 
TR asic ah ocadh cantad saueeuai ee ere . 23 
DOMAIN: cepkecciensasuncas ensieueka sepaceid “MEN seseabea . 3} 
Prank fort...<soss<s yisheGsoshsedadkense iS EE Guccvoneta | 
Hamburg ....... Cahamaennrencawee ee Seb weaneeess: a 
ACNREMOR ehescnencneccccsncaecisicacsce, “DE ssenvnsce. Oe 
PE MOORD - acasnnsiscendeessdes ssntesasenns © easbuses. Om 
PAs cesudassdsccecedenntnéiee ac eee 

VIGENE: oc cccescscsese papeedenhvessaecsenes ~ Bi  ensssscen O 

St Petersburg sesencccsesccese ivcancnenee, OM inweiows 55 

Tue Stock Markets. =-Contrary to general expectation 


when we last wrote, the Stock markets, after a short interval 
of activity, relapsed into a state of almost general 
dulness, from which they have not since recovered, 
There has again been a marked absence of business, partly 
caused it appears by early departures of important members 
of the House and other operators for the holidays, but partly | 
only comparative, after the recent great activity in certain | 
foreign securities. These causes combining with the un- 
settled state of politics in France and the announcements 
which have been made respecting the new Turkish loan, 
which is to be an essential part of the scheme so long talked 


often explained, being in a sensitive condition owing to the 
large epecu'ation for the rise, have accordingly had a rather 
sharp reaction. The public were nardly prepared for the 
magnitude of the sum required by Turkey to extinguisa its 
19,000,000/; and 
this circumstance, coupled with the disfavour shown to a 3 
per cent. loan, has caused the news of the whole arrangement 
to exercise a most damaging influence on the market for 
Turkish securities, the adverse effect extending by sympathy to 
other markets. The general dulness has aiso been assisted by 
the continued evidence of declining trade and the large falling 
off in English railway tratlics, which is no doubt quite ex- 


week ago has not only disappeared, but a depression has suc- 
ceeded which aggravates the general dulness in all depart- 
ments. The best class of secured investment stocks have not 
fluctuated, but have been rather in demand; but otherwise 
the depression has been general, American securities and 
Telegraph shares having especially suffered as well as the 
foreign market and English railways, and the decline in each 
case being more or less assisted by special causes. To-day 
the tone has again been dull, especially in Turkish stocks 
and Erie shares ; the former on the report of a hitch in the 
hew arrangements, and the latter on the contradictory intelli- 


| gence as to the steps to be taken oa Mr Watson’s resignation. 


Except in these cases, however, there is no general fall for 
the day, and the tone at the close is rather firmer than it has 
been throughout the week. 


Exetisu Government Securitres.—This department 


|| has again been very steady, but tuere is no particular change. 


Consols after advancing early in the week having afterwards 
rather receded. 





CONSOLES. 

Money. Account, Fxchequer Bills. 

Lowest. Highest. Lowest. eon. March and June. 
Saturday............ . DO: cetens OO caine ica . 3s dis to 2s prem 
Monday ...c00006 924 CE cenis 92] sees 38 dis to 28 prem 
Tuesday a 923; . O22 sevcee O2E eveeee 38 dis to 2s prem 
Wednesday - 92¢ 922 . ee ikkews | 2s dis to 38 prem 
Thursday a | CR on = aa ees 28 dis to 3s prem 
Friday ........... - a ns o2§ 92% pee 2s dis to 3s prem 

The following 2 are the changes for the week, taking the 


latest unofficial prices for quotation :-— 










Closing Prices Closing Prices Inc. or 
last Friday. this dav. Dec. 
Console for MONEY ...csccscesrsssesecseresesceseree O2$ § Xd 92) § > be 
Ditto June 1... 9243 “4 3xd ‘ 925 ¢ — 7: 
mced 3% ... 92% 4 92% 4 ok ome 
New 3% ........ 923 oe 2% 3 sae aes 
Exchequer bills ............ > $s dis2spm......... 28dis3spm... 
Bank stock (last dividend 6 %).-s..- 257 9 ccosscce S00 Gl 2 
=ae6 %, red. at par, July 6. 1880. 107 8 xd .. 107% 8 a 
| Do 4%, red. at par, Oct., 1883 ve 1019 2b 103; 4 + } 
Metropol. Board of Works 3} % Consels... 95} oo 955 6 + 2} 


CotonraL GovERNMENT SECURITIES nelitaae stocks have 








, *gain been bought, values showing further firmness. Canada, 











ceptional, but nevertheless produces a considerable effect for | 
the moment, so that the buoyancy of this market manifest a | 
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of to put the finances straight, have exercised a most de- | 


| pressing influence, and some of the markets, as we have | 


recently passed, of which it is not 
| remind the public. 
| also been the somewhat high rates of interest paid for carrying 
| Over foreign stocks, especially on the second day of the ac- 


| being reported to be of almos 


| 
| 
| 








725 


; Mauritius, 1882 





eg have advanced 1 ; 
Prince Edward Island, Ll; 


ditto, 1903, 1 


a Queensland, L. 


1] 
| Poretun GOVERNMENT asenne — This department 
| has especially suffered from the unsettled state of politics in 
| France, which has kept the Paris Bourse depressed during all 
the week, and led to a succ-ssion of large selling orders 
| from the continent of almost every species of inter- 
| national security. The Turkish announcements have also had 
la specially damaging effect onthis market. The new loan, it has 

been remarked, in order to produce 19,000.000/ effective, will 

require, in consequence of tha low rate of 3 3 per cent. offered 
/an issue of about 75,000,000/ of stock, if not more. A 
| 3 per cent. loan for Turkey is intensely disliked on the 
| Stock Exchang 


| e, on account of its adding a new denomination 
to the 


numerous denominations already existing, which 
facilitate so much the speculative manipulation of the market 
and make 


too 


all prices extremely fluctuating; but apart from 


this objection, the requirement of 19,000,000/ of additional 


money is no doubt a very large one, and affects the 
stock market all the more on account of the masses | 
, of the more recent Turkish loans which have never} 
been properly placed. The sum required does not ap- 


pear to be inconsistent with the statements previously pub- 


| lished as to Turkish liabiiities, the excess of the 19,000 0001 | 


| above the previously recorded floating debt being occasioned, 


| 


it is stated, by the provision of a financial reserve , Which will 


| obviate the nec essity ot the frequent reappearance of the | 


urkish vernment 
' Turkish Go t 
| several years to 


as a borrower of short advances for 
come. Still the amount required is very 
‘ large, and the new arrangements altogether are the best proof 
of the extremity of the danger through which Turkey has 
altogether pleasant to 
Another cause of weakness this week has 


count, the magnitude of this speculative account for the rise 
t unprecedented magnitude. It 


| does not follow from this that a great fall is impending, but 


it is an additional proof of the great sensitiveness of the 
market, and its ripeness for a sharp reaction on the slightest 
provocation. 
depressed by a report of the Sultan’s hesitation in ratifying 
the contract for the loan on account of the onerousness of the 
terms offered him. Tuere has consequently been a sharp 
fall in Turkish securities, and other stocks have suffered in 
sympathy, though the tone just at the close is firmer oa 
better prices from Paris. 


The following 
latest unofficial quotations :— 












































Closing Prices Cl sing Prices Inc. 
last Friday, this day. or Dee, 
Argentine 6 %, 18968 ......-cceccccscsessess seveee 96 9S 95 8 a 
Dituo 6 % Public Works, 1971..........000008 90 1 90 1 eve 
Austrian 5% Silver Rentes \lessincumetax 68 } 672 83 —- }3 
Brazihan 5 % LSG65......ccceceeee cccecccceces eve $99 100 99 100 sa, aes 
Ditto 5 %, 1971 .... 99 100 99} 160} + 4 
INTE Die. © cicaneidrentinbeotasiencnns 33 5 30 2 - 3 
nuenos Avres 6 %, 1870 88 90 BS 90 ; 
} Chilian 5 %, 1873 .......0. - 89 91 90 2 + 1 
a ne FT is, BD i vvcvectentectecesescons - 268 26 7 - $ 
Vauuvian Principalities 7 %, 1964 « 93 5 93 5 Pe 
Ditt. 8 os 1867 coeccee evccccosccccecs eevee - 1024 + 1 
Egy ptian 7 7 Wea SEER nccescececs oe SE eee 
DIRGO 7 Ge IBGE .cercrce cveccccccscccessce oe 957 ‘ 
Ditto 7 os 1866 (Viceroy’s Loan) ......... 89 91 aa’ “wih 
Ditto 9 %, 1587 ... econ 99 101 = , 
Litto 7 Mey BBG a cesecccecesccccses « 8133 - 
Ditto 7 a 1870 (K nedive — sccceess - 75k — 2} 
Ditto 7 & ED” dinscndinineenincceuman - 63$ 2 —- if 
Entre Rios 7 Ty Ui asslenbiesatunsesiavessiinniansmass 99 lol . 99 lvl a0 tenn 
rrench Notional De fence Lot an 1 6% 1870.00 OLE 2h —cavseenee 1014 2 eee 
|, ulate 933 4 eeccscere, O68 4 seg 
Honduras 10 %, 1870 .. TD = —s_ aeneecace 79 eco 
Hungarian 5 %, 187 ca ee BR. acne « 70} 1h mu 
Ditto 6% ..... eo S72 Bb 0 ccocm S74 85 ees ; 
| Italian 6 %, 1861 (less income CD sence sie 66} 3 once Cs + 4 
| Ditto 6 % State Domain ........ 924 wm 84 aaesiald 
Ditto 6 % Tobacco Bonds...... « 979 m,=- Ty - 
Japanese 9%, 1870 .....0000 107 9 inmene 1009 Bs 
MeXiCAN 3% cse-seeeere 16} ¢ cocseccse 153 6 - 5 
Paraguay 8 %, 1871 .. 19 21 eoscccese =18 31 ~ 
Ditto 8 %, 1872 ..... 15 7 - Bee 4 
| Peruvian 6 %. L570 -.ecceceeseese eee 71} 2 69} 704 —- 2 
|  titto Consolidated 5 %, 1872... 60} 4 583 9 —- lt 
Portuguese 3 % Bonds, 1853, &c. 46} 7} 47} a 
Russian 6 %, 1322 .....0..+. 100 2 1003 1} . 
| Ditto 5 %, 1862 .. 99} 100} 994 LOO} : 
| Ditto & %. 1870 ..... 100} } 190 2 a 
| Ditto 6 %, 1871 ..... 100 4 aati 100 3 ay oe 
| Dittod es 1872 ceveves 100 3 OY2 1OOR 00 ace 
| Ditto 6 Yo, 1873... -creecceercescereereeeee 98s 9} xd 995 looxd + ¢ 
Ditto, Se ate, 5 %, 1864 and 1866 1005 '4 1608 14 .we ave 
Ditto 6 %, Orel-Vitebsk Bonds....... eevee 98 100 98 9 —— 
Ditto 4 %. Nicolai Railway Bonds. - 823 3} 82} 3} aoe See 
| Ditto 6 %, Moscow-JATOsIAW .......000 - 98 9xd 93 100 + 43 
| Ditto 6 %. Charsof-Azof Bonds.. - 98 100 v8} 9b a 
Spanish 3 Yo ..ccecrecccecscreesseceesessserersseer sees 183% 9); 183 § —- 4} 
Ditto 5 %, 1870 (Quicksilver Morty: age) 80 2 80 2 one ote 
Ditto 6 % (Lands Mortgage) ccc.eccoorree 56 5 55 7 = 3 





To-day Turkish securities have been additionally | 


are the changes for the week, taking the | 











See ee) 
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Closing Prces Clesing Priees Inc. 





last Frioay. t is day. or Dec. 

Ck ron 88 90 ccsccccee 688 80 os : 
Ditto 6 %, 1858 ~ 646 « 603 — 3 
PEO Tg BOO cnccumncionmnsnenanven esensenanes 69 71 67 70 - lr 
Ditto 6 %, 1865 wn B68 44] 5 —- 2 
SEND by NUD. nsccpnnenssesenicowsnenensesnenen 65t 6 623 2 — 3 
ae f5 6 5l¢ 2 — 3} 
Ditto 6 %, 1871 ....... wetesonuavescenese 64) 5 61 2 — 33 

Uruguay 6 %, 1871 ......cc00ees iieilaiciiabaeiacsiins 66} 7} 664 74 

Venezuela 6 %, 1864 and 1866 ........0....00008 19 21 20 2 + 1 

New Loane. 
Buenos Ayres 6 % .......00..secccseese ccccnsvce BE BEGle comeenre BD 14 dis 
EDD Gb | sremvecinetvescsnsetinnrbheneeiverssisen ae. | eakcnbe 94 5 


EnGuisn Rattwiys.—This market opened very firm on 
Saturday morning last under the influence of the favourable 
| impulse which had been given earlier in the week, but since 
Monday the impulse appears to have been lost for the moment, 
though the tone just at the close is again firm. As usual, 
| various causes are assigned for the change, particularly the 
(gloomy reports from the mining and iron districts as to the 
{| state of trade and the large decreases of traffic on the prin- 
| cipal lines, while the effect of the rise of last week, particu- 
larly in Midland, has been to diminish the scarcity of stock 
which previously sustained the market. Stocks, however, is 
still scarce, and the more sanguine feeling has again been 
stimulated by the observation that the decreases of traffic, 
though large, are fairly such as might have been expected 
in the comparison with Whitsun week of iast year, 
‘and also by the publication of an additional statement of 
| traffic and expenses by the South-Eastern Company, which 
|shows satisfactory progress. There is still no stock sold by 
| the public, and the contest in the market between operators 
|for the fall, who calculate on diminished dividends next 
| month and falling traflics, and opposite operators for the rise, 
| who think these causes of intermediate depression are as no- 
| thing against the future prospects of railways, seems likely to 
continue for some time, probably until the strikes and lock-outs 
in the iron districts more nearly approach a termination. This 
|afternoon the tone has been decidedly firmer than at any 
|time during the week, but there is still a great absence of 
| business. 


| The following shows the principal changes for the week 


in the quotations of ordinary stocks, comparing the latest 
| unoflicial prices :— 


















Closing Prices Closing Prices Ine. 
last Friday. this day. or Dec 
i a | | | ek _ i 
ae 45% —- } 
SPORE TNGTEMGTT. srcccvecesevessceceneestone>teceeens 138 9 - > 
IEE stininguanactheienitnesianmaneimeene 153+ 4 - i§ 
| Groat Western.........cccorreresere 121% } —- 1} 
| Lancashire and Yorkshire .......+s+sess000 1444 5-1 
London and Brichton........ i pleas 78} 94 —- 
London, Chatham, and Dever,............000+: ° 21% - : 
Ditto Arbitration Preference cccee 639 23 - ¢ 
Londonfand North-Western ..... oe eee 93 : - j 
London aiid South-Western....cc.cccccccccccsee LIZE ISR coccceres 112 3 = ‘ 
Manchester, Sheffieid, and Lincolnshire ... 63} 4 ~ . 
Ditto Deferred .........0.00+ ‘ © QDR TR aavevccee 403 1} 
| Metropolitan ........... e 59 60} — § 
Metropolitan District  cacovossccoccessccseseesese f 3 = 
Ditto ditto Preference .......ccccccocsccssssee 5 6 ) 
oceee : - 4 
on re 3 4 — 1 
North-Eastern—Consols ....... ose 6 - i} 
South-Eastern ...... pariionnnisis 111¢ 123 - 3 
Ditto Defe red....... ° -. 95} 6} 948 i — i} 


The quotations for the leading debenture stocks compar 
as follows with last week :— 


Closine Prices Closing Prices Inc 





last Friday. this day. or Dec 
Great Eastern A 6%  cccccsccserscssseseneeeess 117 9 ~meee 3189 ove 
| Ditto 1867 Redeemable 5 %... . 1168 imine ee ad 
Great Western 5 % Deb. .......cccsees e 1213 122 3 ne 






| London and North-Western4% .. +» lds 

| London and Brignton 4§ % coccceseceereceseesee 109 10 > ale 
London, Chat., & Dover Arbitration 44% 106 7 1064 74 + 4 

| Metropolitan District 6 % cccccccsccsssesseseee 123 5 eoscscee «128 5 esos 


The traflic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal! 
railways), amounted for the week endiag June 6 to 921,464, 
being a decrease of 98,848/ as compared with the corresponding 
week of last year. The decrease arises from a comparison 
being made with Whitsun week of last year, in which there 
was an increase of 183,000/ over the correspondiug week of 
the previous year, so that the present decrease is cnly two- 
|thirds of the exceptional increase which then occurred. 
| The principal decrease is also in the lines which benefit mainly 
by Whitsun week, viz., Lancashire and Yorkshire, 31,000; 
| North-Eastern, 14,000/; Midland, 22,029/; Great Western, 
| 10,C00/; North-Western, 8,000/; and South-Eastern, 6,906/. 
The decrease on analysis is also found to be exclusively in 
passengers, there being in some cases, especially in the case of 
the North-Western line, a large increase of goods traffic. The 
aggregate receipts of the half-year to date now amount to 
19,297,000/, being an increase of 607,139/ over the corre- 
sponding period of last year. 


104} # + 2 
108 10 








a ———<—$ ro ——- COrro—o—r—————— rw oe 
4 
= 
ry 
: 
: 














THE ECONOMIST. 








x——————— 


[June 13, 1874, 


a , 


RAILWAY TRAFFIC RETURN». 
Aggregate Receipts of 





Week's Receipts. Half-year te date, 
—_——, 
Inc. or Dec. Inc. or Dec, 
on on 
Corresponding Correspndg, 
Amount. week in ‘73. Amonnt. per. in °73, 
£ £ £ £ 
Bristol and Exeter ...... 11.254 — 228... 209,976 + 9,184 
Great Eastern .... ...0.-. 44,515 


—10,952 ... 1005585 + 50.649 
48054 + 533... 1,124,588 + 24604 
60.725 —31,313 ... 1426641 + 34,066 


Great Northern ......... 
Lancashire & Yorkshire 


London, Chat., & Dover 17.528 — 2,103... 346,965 +4 14,229 
London & Nrth.-Western 166805 — 8474 ... 3,631,947 +4 105.675 
London &South-Western 40870 — 261... 755,836 +4 47,063 


41.780 +. 7,046... GI5674 + 15.552 
687,997 + 28,049 
192.649¢ — 3.5214 


London and Brighton... 
Man., Shef., & Lncolnsh. 32,183 + 462... 
Metropolitan  .........006 8,315 — 1,868 ... 





Metropolitan District... 4482 — 297... 96438 + 2619 
Midland ...cccceccoccceeee 92.594 —22,029 ... 2,329,292 +101,702 
North-Eastern..........+- 106,803 —14,101 ,,. 2,500,415 + 84,339 
South-Eastern ............ 36,165 — 6,906... 705,439¢ + 31,115¢} 
*Caledonian ........ ...... 52.527 —+ 1,758 ... 897,777 + 27,759 
“Glasgow &Sth.-Westrn. 17,308 — 1,147 ... 280,847 — 13,067 
*Great Western ......... 100,062 10,193 ... 1,801,522 29,392 
*North British............ 39,694 -++ 2,030... 687,408 -- 17,750 
921,464 —98,048 ... 19,296,996 -+607,092 


* In these cases the aggregate is calculated from the beginning of February, 
+ The aggregates published are for one day less this year than last. 


Foreign anp CotontaL Rarttways.—The following are} 
the changes for the week :— 

















Closing Prices Closing Prices Ine, 
FOREIGN. last Friday. this day. or Dec. 
Antwerp and Rotterdam .....0..scecsecsesres se 21 2 21 2 ese se 
aoia ang San Francisec sanien 18} 4 18} 19 4 i 
Belgian Bastern Junction  .....ccccsees 23 33 23 3 — 4% 
Buenos Ayres—Great Southern .... 114 ? lite —- 3 
Dutch-Rhenish.......cccccscsssesssceces 263 3 26 3 —- 4 
L, mberg-Crermowitz.coccoccccccce:sesccee 123 3 123 4 - 3 
RIDIN at ciacuncicni (henpeiehenasaancdiace 44 5 4} 3 - 4 
(AF Cee en ae 73 62 7} - 3 
Sambre and Meuse.... 11§ 12 11} 2 ; 
san Paulo..... Seinietdeieainialpesinanindatiiiannanin a 24) 3 24% 7 : = 
South-Austrian and Lombardo-Venetian... 12% } 125 4 — ¢ | 
Litto 3 % Obligations .........cccccee eoceee - 9310 8hs 10 + 
BRITISH POSSESSIONS. 
eee saaiaeteiai Sepinantnces 118 3 commen 20088 + 3} 
Grand Trunk of Canada . - 2 ecccceree 16 § —- 
Ditto New Ordinary ........ 3 GE 8 nce. CEE dis — ¢ 
Litto Third treference..... ese 29 4 + ; 
jreat Indian f’eninsuia............. - 113} } ew ea 
Great Western of Canada..... .... ° oo 112? 2 —- 4 
BUTAS 5% ...coccccccccseee Scocncnccoosorcsoenecsces 1123 2 . 1123 3 ; 





AMERICAN Securitirs.—There has been a great deal of| 
excitement here this week consequent on the announcement | 
that Mr Watson had rsigned the presidency of the Erie Rail-| 
way, followed by the announcement that Mr Scott, of the 
Pennsylvania Railroad, would succeed him, and then by the | 
contradiction of tie latter statement. The impression has 
accordingly gained ground that Erie affairs are in a great 
mess, and there have been sudden and sharp fluctuations all 
through the week, the market closing this evening in an excited 
state, 














Closing Prices Closing Prices Ine. 
GOVERNMENT AND StaTE STOCKS. last Friday. this day. or Dee, 

United staies 6 % 6/20 Bonds, "62 (par 103) 1034 2 1034 2 + 
Ditto 1866 Issue (par 103).......0000-....0008 108 4 108 3 - } 
Ditto 18867 Issue (par 103)............ eos 110 3 107} gxd + 
Ditto 5 % 10/40 isonds (par 103)......00.. 104} § 1043 5} + 4 
Ditto 5 % Funded t.oan (par 103) ..... — Ff 104} 4 ove 

Massachussetts 6 % Sterling bon s, 1900... 98 100 98 100 oe 

Virginia New Funded (par 103) ......... coerce 423 2 - it 

RAILROAD SECUKITIES. 

Atlantic & Gt, Western 1st Mort. (par 103) 6S} 9} cocccncee 56 7 - 3 
Litto Second Mortgage (par 103) cco... 33$ 44 severe wo SU —- 3 
Ditto Third Mortgage (par 103) ..........++ Oe peas 13 - 
Ditto Leased Lines Rental Trust . GB 71 —ceveeces - 68 - 8 

Erie Shares (par 103)..............0se00+ 30% 2 omens Be Th — 3 
Ditto 7 % Consolidated Mort a a hisses 86 8 - 1 

Mlineis Central Shares (par 103).........ese0e8 R5t 6b eT + 3 

Illinois and St Louis Bridge 7 %, Ist Mort. 99 100 owerenise 984 9} - $ 

New York Central shares (par 13) ......... 8&8 9 894 904 + 

Pen: sy!vania 50 dols shares (par 51%) ..... . 64 45 6 + 2 





Ditto General Mort. 6 % Bonds, 1910 ... 99} 100} ceeseeese 994 LOOK vee oe 
Jour Srock Banxs.—Excepting the reaction in Imperial 
Ottoman Bank shares since the check to Turkish speculation 
generally, values are well maintained, and the following are 
higher :—British North American, 3; New South Wales, 1; 
Central, 3; Merchant, 4; -National, 1; Land Mortgage 
Debentures, 1; Anglo-Egyptian, }. On the other side, 
Imperiai Ottoman have fallen 1}; Anglo-Austrian, $; 
Anglo-Hungarian, }; Franco-Egyptian, 4; London and 
Westminster, 1; London and River Plate, 4. . 
TeLEGRAPHS.—Quotations have eased downwards in this 
department during the week, and excepting a rise of 3 
Direct United States Cable, } in Hooper’s Works, and 1 m 
Telegraph Construction Bonds, prices have been weak. Anglo- 
American show a fall of 2; Newfoundland, }; Globe Trust, $3 
Cuba, 3 ; Eastern, }; Indo-European, 4. Eastern Debentures 
are 1 bigher. 
Mines.—In British mining East Caradon have advanced }. 
Tankerville, on the other side, have fallen 1 ; Prince of Wales 
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In the foestge market, Cape Copper have risen 1; New 
Que sbrada, }; Don Pedro, }. There has otherwise been con- 
siderable depression, the following having fallen during the 
|week:—Rio Tinto, 2; Russia Copper, }; Richmond, $; 
Sweetland Creek, }; Flagstaff, 3; Last Chance, ?; Emma, }; 
| Fortuna, i, 

MisceLLANrous.—Beyond some improvement in coal and 


eo companies’ shares there has been but small variation in 





= 





these securities. In bonds, &c., Boston City, 1902, have 
advanced 1; ditto 1893, 1. Russian Land Scrip are 2 lower ; 


Railway Debenture Trust, 43 ditto 5 per cent. Debentures, 1. 
In coal and iron companies, Nantyglo and Blaina have ad- 
vanced 2; New Sharlston, 1; Pelsall, 1; Rhymney, 1. 
London and Glasgow Engineering are 1 lower, H dson’s Bay 
shares are } higher ; Lebong Tea, 1; Crystal Palace Prefer- 
ence, 2; London General Omnibus, 1; Native Gueno, }; Rio 
de Janeiro City, 4. North British Australian Land have 
declined 2. 


BULLION.—The following is taken from the circular of 
Messrs Pixley and Abell on the transactions in bullion during 
the week :— 


Gold continues to flow into the Bank—the amount sent in since the 
4th inst. being 267,000/ There are orders for the continent, but they are 
more than supplied by the arrivals, which are now very large and fre- 
quent. The shipme nts of gold from New York during the week 
ending the 6th inst. were 433,400/; in addition to this we shall receive 
the Australian mail with 633,390/ next week, and the greater part 
lof this large total, 1,066,790/, will be purchased by the Bank, The 
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withdrawals of sovereigns for the Brazils have been unimportant, com- 


The arrivals from New York during 
and from the Brazils 63,5002. 


prising only 54,000/ the week 
have been 113,630/, 
| Silver.—The arrivals during the week have been very small; t! 
price has, therefore, been maintaine xd, and may be quoted as 58gd per 
oz standard, firm. ‘There is no demand for the East, the pre-ent orders 
being entirely on continental account. We have received about 13,000/ 
from America, chiefly Doré, and the amount shipped from New York 


during last week was 49,600/ 


a considerable amount 
it is not espected that 


| Mexican Dollars.—The Cceanic has brought 
from New York, and in the face of this arrival 
| the late price of 584d per oz will be maintained. 


Exchange on India for banks’ drafts at 60 days’ sight is 1s 10;d per 
rupec. 

Quotations for Bullion —Gold—Bar gold, 77s 9d per oz std; ditto fine, 
177d 9d per oz sid; ditto retineable, 77s 1ld per oz std; United 
States gold coin, 76s 33d per oz. Silver—Bar silver, fine, 4s 108d 
per oz ete, firm; ditto, containing & grains gold, 4s 1lld per oz std, 


last price ; Mexican dollars, 4s 10$d per oz, last price. 








































| AURSE OF THE EXCHANGES 
| - aaa 5 
| Toxspar, June 9. Fripay, June 12. 
Tims. Prices } Negotiated | Prices Nezotiated 
on ‘Change. on ‘Change. 
AMBteTUAWM cccccceccvecccosceccces- Short. 11 183 ll 19} 11 18 li 19} 
Ditto .| 3 Months. 2 0} 12 13 12 0 12 13 
Rotterdam _- 12 0} 12 1} 12 0 12 i2 
Antwerp and Brusse’s ... _ | 25 574 25 55 25 50 25 55 
a cnunins .| Short. | 25 17} 5 273 25 17% 25 27} 
D BNEED cccase 3 Months. 25 17% 4 25 50 25 55 
Marseilles..... ~ 25 50 2 25 50 25 55 
_ 2053 2058 2057 2062 
| Berlin .... = 6 253 6 25} 6 25} 6 26} 
| Leipsic omnia _ 6 254 6 26 6 26 6 263 
Frankfort-on-the- Main -— } 1195 12 1:9 1203 
Petersburg ..cccccccecseee _ 323 323 $2, 32 
| Coper ee od 9 22 9 26 9 22 ¥ 26 
| Vienna ....0. _ 1l 373 11 42 11 40 11 a7 
Trieste ...-.... — 11 378) 11 425) 11 40 ll 47% 
Zurich and Basle ai _ 25 50 25 55 | 25 50 25 55 
IID: ccnntmeinmneinet — 47% 48} 48 453 
Cadiz... ~- 48} 49 «| 49 49} 
Seville .... _ 49 49; |; 49 49} 
| Barcetona, - 455 i9} 44 49} 
| Malaga ... -- 47 473 } 47% 473 
| Granada . a 47} 474 47} 474 
| Santandar -- 454 4s a ie) 
Bilboa ...... —- $8} 4 | 433 48 | 
Zaragosa .... ol - 48 is | 43 4~} 
; Genoa, Milan, aud Leghorn... _ 27 97} 27 7 22 10 28 20 
| Venice ..... -—- 27 97% 27 7} 28 10 23 20 
| Naples ....... ‘a 27 97% 27 7%] 2810 23 20 
| Palermo and Messina ........ -- 27 97% 27 7%| 2810 28 20 
| Lisbon . . sosee-| 90 Days. 624 52} | 623 23 
PEITUD wasendiavebineane~meiens = 528 24 | Sy 
FOREIGN RATES OF EXCHANGE ON LONDON 
Latest Rates of Exchange on 
Dates. London. 
i isiischishsonisentanied June 11 cesees 35.183 2D ites Shor 
Amsterdam = - DO cone 11.91 _ 
Frankfort... => JO ccs 119 - 
| Hamburg soccoencescs == 8 20.31 gd as 
_ D . cconss 20.18 gd bs’ date, 
| Berlin eccecsececccccere 5 BD somes 6.22} — 
| Vienna ..... © — FO  cvveee 111.65 ane -— 
| St Petersbarg. — 9 ° 3345 cacti —_ 
Constantinople . — a ‘ences ° ) ? 90 days’ date 
| New Yor ...... ee a er 4.87$ sme 60 days’ sight. 
| Rio de Janeiro May 17 20... ° 24} 253 ecccee 90 - 
Beenos Ayres.......0 wet D een [— ————— — 
Bombay .. June 6 ..... ° Se lkccues 6 months’ sight, 
| Caleutta ., -~ Sw Is 1o#d — 
| Hong kong <a ee “ae 8 lui 
} Shanghai............... — 6 ° GsOFd Wd aaaaes — 





————— 





$$$ 


qm -_ 


: 


-—= 


é 








According to the Gazette return of this evening, the moves | 


ment in the } precious metals during the week ended Jun 
been as follows :—Gold—import, 164,2012; export, 294.6251. | 
Silver — import, 99,7141; export, 156,694/. The gold | 
Operations at the Bank to-day have comprised the influx of 
125,000/ in bars and 5,000 and 
withdrawal of 13 


oR hee 


sovereigns from Paris, 
,J00 sovere gns for Holland. 


er 


NOTICES AND REPORTS. 


STOCKS. 
Loan.—Mesers Lumb, W: anklyn, 
observed a paragri ap) 1 to the effect that 
of Bolivia have notified to Mr R: 
vian committee, that they have authorised 
Wanklyn, and Co. to pay the July coupons,’ 
lowing :—‘‘ We think it 


Bolivian and Co. having 


“the representatives 
Ly; 
Messrs 


publish the fol- 


Messrs Terrazas and Aramayo, the commissioners (in this | 
country) of the Bolivian Government, hae by letter received ! 
by us on the 8th inst., informed us that we are authorised to 


deduct the amount of th 


the 17 per cent. of the loan which belonged to the Bolivian 
G vernment, and whi h has not yet been disposed of, we 
cannot obtain possession of the securities represé — that 
fund without the consent of Messrs J. H. Lloyd, Lam- 
bert. and Colonel George Earl Church. who all a ) ld keys of 
the box at the Bank of England containing the securities in 
question; and although the four first-named gentlemen are 
willing that a sufficient portion of those securities should be at 
once appropriated for the purpose of paying the July coupon, 
Mr Lambert has received from Colonel Chureh a letter, stating 
that, ‘as the commissioners of Bolivia have filed bill in| 
Chancery seeking to abrogate the concession made to the Na- | 
tional Bolivian Navigation Company, and praying that the | 
funds obtaimed by that company through that concession be | 
clared the property of the government, he (Colonel Church) 


cannot consent, either in his official 
part with any portion of the fund which he e 
Belivian Government and the National Bolivian Navigation 
Company have raised on joint pledg You will observe, 
therefore, that the paragraph to which we have referred is, to 
say the least, premature.” 

Louisi ta B é ls 
Louisiana notify 
Ist prox., 


or individual capacity, to 





msi if 


.—The Board of Liquidation of the Sta 
that they will be | 
to exchange Consol 


after the 
a uniform series 


1 
on and 


pre] 
lated |} 


rea, 


yondS oO; 


equal in amount to 60 per cent. of all outstanding bonds | 
having forty years to run, and bearing interest at the rate of 
7 per cent., for all valid outstanding bonds and warrants. 


Peruvian Guano,—Messrs J. H. Schroder and Co., as agents 
for’ Messrs Dreyfus Brothers, give notice that the price of 
Peruvian Government guano has now been reduced to 12/ 10s 
per ton for not less than thirty tons, ¢ r 13/ 15s per ton for any 
smaller quantity. 


the | 


the chairman of the Bolli- | 
Lumb, | 


right to inform you that although | 


e July coupon from thet portion of | 


‘rs that the |} 


Le of | 


eee 
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Turkish New Three per . Loan.—It appears that the rati- | 
fication by the Turki ht Go yvernment of the contract entered 
inte by Zadyk Pasha with a joint London and Paris 
Financial Syndicate for the issue of a three per cent. 
loan has been received in Paris. The pri of issue 
is fixed at 26, — ubsecriptions will be opened in 
July. Some furthe ratifications, however, would. still 
appear to be senate and as regards the amalga- | 
mation of the Imperial Ottoman Bank and the Au tro-Otto- | 


man Bank with the a 
are understood to be t 


of shares in the Imperial Ottoman Bank will receive shares to 


itionel Bank of Turkey, t 


ue 


the same amount in National Bank of Turkey, and in ad- 
dition the reserve of the Imperial Ottoman Bank will be dis- 
tributed amongst the present shareholders. This distribution 
will amount to about 62f for every share. The holders of five 
— of the Austro-Ottoman Bank, with 200f paid up on 
each share, will be entitled to four shares of the National 
Bank of Turkey, with 250f paid-up on each share. The new 
shares thus created (about 500,000) will participate in the 
profits of the National B Turkey from January next. 
RAILWAY COMPANIES. 

Bombay, Baroda, ana Ce lndia.—The net earnings for 
the half-year ended Di 1873, amounted to 63,975/, 
which has been retained by the Government in diminution 
of the guaranteed interest. The Dakore branch (164 miles) 
was opened in April, and the Patree Branch in July last. 
The Colaba goods station has not been completed, as the 
company are not in full possession of the premises to be 
handed over by Government. The open mileage for the half- 
year was 411), against 3394 at the corresponding — of 
i872. The capital expenditure has been 7,248,577/, and for 


stores in hand and im transit to 470,082/, 
balance on capital account of 18,8531. 
| CONTINUED ON PaGE 730 | 


leaving a credit 


4 following | 
» propased terms :—The pri sent holders | 
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5) BRITISH FUNDS INDIAN GOVERNMENT | FOREIGN STOCKS, BONDS, &c.—Continued. AMER ICAN STUCKS. 

4 SECURITIES, &c. } : | —_ iE 

i _ —_ |2® Next e 1S =| Closi 

; " ieee Dividends 2 Draw- ie Closing Dols* | ae: 23) » es ng 

ividends Duc | Britisa Founps. Prices Due, Fe |= _ 
i. ee 

. eee seaniameens tal kar lheaslnewa an 

rt Jan. 6 July 5... | per Cent. Consols.......- +... 82¢ 92§ | April Oct. ... *July Russin. A.-Dutch, 510756900 p44 poet ped 

Do tor ay ewe - oo.) 923 +22 


| lst, 100/ 
April Oct)... “July Dodo, 84/ 15s... 
May Nov.) 0.15 *Aug Do (Nicls. Kail.) 
Feb. Aug. 0.1 *Feb. Do 1870 
Mar. Set. 0.1 eee Do 1871 


April 5 Oct. b.. ‘ per Cent. Redux 

April 5 Oct. 5...)New  gaalaaeaty erecsccceveeroees 

Jan. 6 July i. De38t — .. “Jan, 1894 
| Jan. 5 July 5...) Do 2 — cece 


6% | 1885107} "8 


346,350dol,) 
emetic fers os 6% | 1887\107} 7 


000000) =Do 





600000000 


Jan. 1894 
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Jan.5 July 5...; Annuities ..... ° Jan. 1880 pee Ap il Oct De 1872 % GO O02 : 000K ‘ur , 
| April 5 Oct. 6.. BOD sonesacs . Arr. 3885) 8 8§ | June Dax ~ per = ae sataseite 70 +A - 30 OCOO0 ~ Funded. eee % 183} 104 § 
: Feb. 4 Aug. 4.. Do (Red Sea Tel) Aug. 1908 173 18 eee Do « 0 701 paid a 203000 Louisiana, Old s 4 1804 04} 5} 
; Mar. 11 Sept. 1) Exchequer Bills, 1,000/. 3 %.. 2 d3 p | Jan. Jnlyi177) .. Sa Ginn 6% lo 12 oe Do i 7) oh ee ae 
; | June 11 Dec. 1)! De 1002, 2002, and 6000 ..... 2:d3sp] Jan. July. ... Jy’74 Santa Fé scrip 7%) OF 95 1000000 Do lie oe 
InpIAN Govt, SECURITIES oe sae Do 702 ; aid 3000000 Do 33 an 
Jan. 6 July 5 ..|India Stock, 6 %... Ju'y,1880 107} 8 June Dec.| ] vs 'Sardinian.. 5 78 «80 4000000 Do 1875) 20 30 
April 6 Oct. 5...| Do4%. «- Oct. 1888192} 2$° June Dec.! ... «+. Spanis 3%) sk 15} 6100007 Massachussets , 138s 72 
Do Ent»ce« aper, 4 % .c... 96 OF ' nne o ” r . ¥7 99 
I ? | Jan. July.) ...  vune Do Qui pon vr Mt 6 %/ 80 8 826600/' Do 
Feb. 28 “Aug. 31 ek ee ee 974 954 | June Dec 4 Oct. Swedish ~ neial . 619800/1 Do ....... ie ; Loves 93 100 
May 81 Nov. 30. Do do 5t % cccoe May, 1872 103% 23 / F Mortgage | oan 4 % 61990 Do , ° - . a ¥8 100 
| June 1 Dec. 1.. lo do 5 % Rug pee Dbun..1877/ ... =| April Oct.)0.45 Oct. siattednems mn t186444% | eS 3oQ0000/) Do a ae — 88 100 
June l Dec. 1.. Do do& « do |) —_—— Jan. July ee Do do, 1888 6 %'105 107 | Virzinia sioc) : a 891) 98 100 
Feb. 16 Aug 16. Do Deben. 4%.. Aug.1878 100} 1 | April Oct} 1 “July Terkish. “eae 6 %| 8s 90 | wh i Do oa ab - 40 45 
2 Mar. 31 Sept. . Do Bonds 4% 1,000/7......... 15s 20s M; * ~ . c » | | ee oi E ss- | 30 40 
P |; Mar. Se pt 1 Dec, Do 1858 »| 6O 63 . Do New F i%, 1905 
; | Mar. 31 Sept. 3 Do do 4% under 1,0001 ...) ... j - | wee 9 3 9 > TS ; a2 = 
f = . e+ =| dan. July, 2 Nov Do 1862 », 67 FO | Dottan B ——— 
A MISCYLLANEOUS. | Jan. July! 2 Nov Do 1863 ‘ 62 65 =e ) . a oe / 
| April 6 Oct.6.../Bk of Engind S«, 5 % last} yr/258 60 | é , 7 hag ee 17500000 A &G. W. 1 Mort.1,000 dols 7% 1902) 56 58 i} 
; , : 5 j dan. July! .. woe Do 1865 it} 4 115 ) 7 
| Apri? 1 Oct. 1.../\Canadian @ % Bonds, red. /y | dan, July) 244 Nov. Po 1865 %| et 63 | soovcogd] Doe Mort. tone aan 77> 7% 1002) 30 38 
oy Dominion of Canasta in 1903102} 3% | Feb. ‘ieee Oo aoe : og Belin <900000 Jo 3 Mort. 1,000 dols ... 1902} 13 14 
| April 1 Oct. 1.. + Corptn of Lon. Bds,1877,42% 101. 3. | = + Aug. ove aay Do Guaranteed. 4 % 101 3 6000000) Atlan, Miss. & Ohio Bds. 7% 1905] 26 37 
, Dion tinea t. De a 1879. 34 os 8 | a +04 ee | Sept. =~ 1569 seesseeee do a. 524 3500000) saltimores Potmac(Ma.n) 6% 1911] 90 92 
f Jan. 6 July &.... Do do S82, 44 eee) © 1871 wrneevees 60k 61h 1500000) Do (Tunnel) ............... 6% 1911] 49 
1882, 44% 102 3 De Treasury 7 1911) 91 98 
; April 5 Oct. 6.. Do a. 1881, 44 4 lo | eee eee eee . ' aes ='S > woe ee cas Guar.by Pen.& N.Y.Cen.Rail.) 
i on lo do 183i, £% scj Y } d 3 ip ose ee coe De a i es . 9 e 405 449 | 25885000 Cen. Pacitic of Calfornia.. 6% 1896) 84 36 
° Jamaica, 1597, 4 %...cc.ce.00-0- { f ap yar a ar Qo } OUD Do (Ca ifornia & Oregon | 
: Jan.Apr.Jdly.Oct Metrop.raot W rks, 34 % Stk | 95} 953 | os ee we, : a ee ) 1 } : division) IstMt.GdBus 6% 1892) 84 g¢ 
De | es Do Scrip, 3% % ...cccoceces.s.oe 9 wan j a ae aes : i 2500000 Det. & Mil. 1 Mort. Bunds 7% 1876) 65 70 || 
, = } seorserees! 2 24p | ie ( Do1873 svp.auth.) . 1000000 io 2 do 8% |1875| 65 €0 
; | r z pril Oct.! ... |Spt.74 §.000,000/, iss. ~ 6%) 47% 483 7800000 Erle She 1 i 
5) FORE IGN STOCKS, BONDS, &e. (2,223,460 ) | “gsyeuuu| ve ne rh ae > 274 
| F . ; ° n 127 > ‘el een | : eeee a 
i— —~ - —_ Aug 2}) Nov ee o0n.1871 8 a 665 674 1H ——-—~De Convert. Bonds 7% 1904 66 e 
sexe — on a re a 7 ——- evecveces oe 0 il 13 1700000 Galveston & Harsbug,1 Mt. 6% 1 #11) 73 78 
| up i ne lie 0 svereseeeeererees o% 5 4 25500000 Ulinui- Cent, 100 dols shs, 87 
| Dividends z? Draw- Name Closing a oe = ee od a > - = | 350000, Marietta & Cincinnati Rail. 7% 189] 95 4 
£5)... 2 . 3 up.1867 HOt appne < > id 2 | 1522400 Michigan Central. Si 
Due. xt ing. Prices. NoTe.—Dividends on the before-m<ntioned stocks | . . a he ul, Sinking ‘ : 
ve | sapehin ie Leadon | ee : Fund, Ast Mort.......6. 8% 1882) 88 92 
; Jan. July 2% |June. Argentine, 1868...6 % 96 95 | eemeite. | as ai Soeemtinn tl dD's 6 %: 977 79 38550) ee aes vx le | , 
; > . 3 st Mort. ‘ 2 : 
~ Sept. 2} Aug.) DoPublicWorke ' » 89 91 | Jan. Jny.| ... ww. ~—Aus.S L.Rnts.exi0fl 5 %! 674 68% | 900000! Missies.Cen. Con Gia — 7% — 42 45 
: fay Nov Belgian, 1874 ct 3% ove 6 | May NOV.) coo | coo D» Paper dodo 5 % 614 62} 6250000 N ‘k. B Sieubeans Uer lined “tos 
Jen. July! 2 Bolivi Lg aod ) I 3 3 250000 N. York, Bos n.,XMontreal 7% 193 
; . va -_ OUVlaseeseceereeeeee 6% SO 82 dau. eluly .. coe §=| Belgian, OX B5l 100 ZhY%| ooo cco | 20000 0) Ae os ' z , oP ae 
i June Dec 1 Jure. Brazilian, 1852. oeeeAEA oie aig cia ro dee rie SVL Ss ne da ~~ > 
; ; , n y Nove we oe O sccccoessese | UL = 3. N. Con. gold Bonds 7% 1919 
4 ~~ _ i’ June = oe seraeeeee =H Mo see oo | Mar. Sept... o Frenchrentes,x25f 4% 63 70 80428300 New York Ce: tral 100dois thas ta Nala 
pr Ct. aes ove VO TB5D  seseseee © © %! wee ove Quarterly. |... ove 190 dO seseeeeesees 3%, 59 5M ‘ Shar ; ; 
tune Dec. 17%) June | Do1860 wes 44%) co Se | Quarterly.) ce || Dodo “cic 5% 994 835 | 00000] sreyom and California’ 7% Ibe] 17" AS 
pri c June, O TS63 seeseeeee SE%% wees | Jan. duis. oo. (Italian,ex 25f ... 6 % 66} + 67 | 65047550/f’ennsyit a ee Be 
| Mar. Sept. 1 duly DO 1865  cccocccee & ‘ “69 100 | 7 a. | 5047550 Hennsy lvne, 60 dols shares wt CS 
4 | Feb. Aug... .. | Do 187) > 6 BiOk 2008 | ne ene See yearly Ee the Gane af aotke to [  Gv0uM , Do Ist Mor Cage ..eceseee 6% |1880| 53 98 
, am r a ? xea. imo a nn Cases #¥S és ibaceipnl u eading 
i Jan. July! ... | June. |Buenos Ayres 6% which asterisks are prefixed. In aimost all other cases, | 32654370 Philaueiphia aud Reading 
rt ee eget hee 1 en wecece ./ ** + | where there are drawings, half-yearly. ! 50 dols shares ......... ln li @& 
s | April Oci. 1 ‘*July.) Do 1870 ... 6% §&8 90 200000u) Jnion Pac.fie Land Grant 
Pi = : ’ lps roa hae = a | ist Mortgage Bonds. 188+) 70 7 
Pa April Oct. ... one D. 1873, scrip... 6 % #7 89 COL ONIAL GOVERN MEN iT SE C U R ae | — 8.00 7% |188b} “ 5 
fi io w+ | ee | Dodo 76¢ paid.. 724 734 eestian - STERLING Bons. 
My Mar. sept. ... | Sept. ‘Chilian, lsaz ...... 3 % . | : | 12000001 Al egha iny Valley Rai road 7%/1910 87 7) 833 
i June Dec. vee *Mar D. 1858 44% E | Autho- Dividends - Closing | nee 1.&G.W. Con. Mort. Bnds* 7% Layo 15 17 
f Jar. July| 2 Oct. | Do 1866 7% 105 7 | reed [py | Name. eine | se Wo Reorganisation Sep. 7% {1874 ...  .. 
r Jan. July 2 (“dan Do 1867 .ccccocce 6 % 102 104 Issue. | rices, | 750000| Do Leased Lines Tru-t 7%/i#uz 66 68 
Jan. Julv! ... | Nov.} Do 1870 6% 92 94 —_ Ss OS + BOHWOU] DO 1873 ...ccccceseeresseeees 7%|1903 50 56 
Mar’ ept.. 2 | July Do 1873 ......... 6 % 90 92 | 100000/Apl & Oct|British Columbia,1s94 6” . << 4% Sv0uU| Baltimore and Uhi0,........ 6% {L849 102 104 
} April Oct | 7 Oct. C lombian 6 ie | a eae Jus! anada, 1877-30 ..... 6% 1297 9 2000000} Do » 6%|140z luz 104 
May Nov. 2 Oc’. Costa Rica, 1872... 6% 26 28 ee jdan& July! De 1381-4 G%lil0 112 2000000; Do ...... ; seeevee 6% |1940 100 101 
April Oct. 1 (Sept. | Do 1872. .....7 % 26 28 ww. |Feb& Aug} Do 1874 - 6% /102 103 | 7OWW|Cairo and Vincennes ...... 7% |L9uy 43 48 
' Mar. Sept. 2 “Jan. Danubian, 1864 oe 7% 3 95 eo §=|Mar Sept! De 1576 .... 6% /i03 105 | 300U0 [Chicago Alton SUC n. Mt, 6% {1903 95 96 } 
Jan. July 1.64/*Dec. Do 1867 ... ... 8 % 13 105 S264 Jan&July| De seeveevenseeee 5% 29 D1 576000) hicago &Pudacah,1 Mort, 7%|1902 83 90 || 
t } sam ‘ne| «. Ecuador,NewCon.1 %> 8 10 idan & July Do tu cr ed Stock. 6%/108 110 | 20u000) East. Rat. of Massachuts, 6%/1593 92 94 
b ove NDE, eee DoPrv L+! Wrnt. ——— ee jApl & Uct) Do Domin. ot, 1903 5% |1l07 lo» 1000U00U/ ric Couvertible Bonds ... 6%|1875 93 95 || 
Mar. Sept. 1 | July. Egyptian, 1862... 7 % 84% 8d ee = |Apl & Oct/Capeof G.H.1590-1900 6%] 2... an Dy Consol. Mor. gage ... 7% |1920 87 89 
Mar. Sept.| 1 ie Do Second Issue 7 % 84 266 eee | Apl & Oct Do —— 1880-10... 6%] ore ane 400000) Gilman, Clinion, & Spring. 7%|190U 65 75 
Apri q Aug do 186 % 95 ¥7 ee =jdan & July! Do 1891 wove 6% | S0UU0U| Litbors & St Louis Bridge 
pril Oct. 33 g D0 1864  ceceeeee 7% 5 97 ) i be | 
; Jan. July 1 | Oct, 190 18GB cecocsee 7% 79 80 23unw Apl & Oct bo 1900 ..e00- 1) Ist Mori gage....... 88 100 
; April Oct. se Do 1873 7%! 67 67; 530000! Apr & Oct DO —_aeveveeee 43% /201 102 400000} Do 2nd Mo. igage .... | + S3h 84h 
fF Jan. July. 24 eve Entre-Ri08 ......00. 7 % 99 101 Z5YOUU | May & Nov Ceylon, 1878 .....s-++e0 0/105 107 ar. is C. Kedemp, Mort, $% 1875 99 20 
: | April Oct, ... | +. trench Nat.Defen. 6 % 101} 2} | 350000)Ma, Nov) Do. Jos2 & 1803... 6% 11 113 Souvuy illinois, Miss, STexas,] Mt, 7%} (991)... ss 
: re wee |Greek, 1824-25, ex 300000 Jun & July] Mauritius, 1578....00.. 6% [107 109 6v00U\ |Loulsviile and Nashville... 6% 1902 689 91 
' Coupons ...... 6% 16 17 150000! May & Noy Vo LBS2..ccreee 6% 1110 112 7OvOUU) Memphis & bie, 1 Mort. 7% |1901 10i 103 
: ie cae Do Coupons ... 45 53 400000 Feb & Aug Do 1095-06 see 6% jl 117 8000 Ju) Milwaukee&St Paul,l Mort 7% |1902 85 87 || 
fy Feb. Aug. not applies Guatemala .......-. 5 Mion 125000 Muy & Noy |Me brne.Corp.1867-75 6%) wa. &wWvvuu|N. Pacific Kailroad 1 Mort [LOD sve ove | 
April Oct. 3 | Sept. Vo 1869 ‘ i 114700 Ap] & Oci|Natal ....cccccsessees | ee 56980y/Padaui« General Mortgage 7% |{597 95 97 
due 8 *Wec. Honduras 9 77100 May & Nov TP . setsmtanens ° 6%). pes 240000 /P «ris and Decatur ...... .. 7%\1892 76 7 
Jan. July 3 (*Dec.| Wo 1870 od 9 137000 May & Nov) Do 5% 104 106 5000000/ Pennsylvania 2nd Mort.... 6% |1875 994 100% 
April Oct. 1) *July. Hurgarian 714 166000) :an & July iNew Brunswick ...... 6° 6% 219 112 2000U00U| Do General Mortgage... 6% |1¥i0 #94 100} 
Jan. July. ... Oct.74 10 1873 . 5 % 704 714 | 1135800/Jan& July|New 5S. Wales, 1876... 5%|102 103 pee S Se ae 
| June Dec. .. os Do 1873, Ty. sep. 6 %| 873 854 | 5031500. Jan & July Do do 1388-1903 8 % {109 ilo 400000 ~| Mort., (gua. by Penn- }(881 84 96 | 
i ove soe | os Lo do, 75i paid. Spee 660000 Jar & July Do red. by annual (| sylvania Rail. Co.) ... 
‘ |} Jan July ... *Dec, italian, Mar. Ky. 6 % 65 67 draw. fm "67 t0'75 6% ...  ... 100000; Do with option to be pd | | 
va or i > = ‘ ue i 
} _— Pe 6.66 *Jan. as . 1865 ... ‘ . % 92 94 1000000 Jan&July Do Siu? to oy 5% 1054 206} site Rs oa ‘ a | = mn 1] 
‘ aA ae RU ohana % 167 9 ) y fo 192 ‘3 | 
| | Jan. July. ... Apr.76\ Do..... 7%) 9 $8 93100 Jan & July New Zeaiand, 1891... 6% 112 114 1400000 Phila: elphia and Reauing | 
Feb. Aug... ... Liberian. we 7 4 493500 Jan & July Do coseesesee 5% 106 107 General Cons, Mortgaze 6%) |191)/102 104 | | 
inate ...iMexion .. 3 % 153 163 6609000 Quarteriy* Do Consol. 5% 1054 306} 600000 Union Pacific Rail, Omaha | 
Jan., 1867n'ne Tee  aaemmilas 3%1 7 8 204000 Mar & Sept Do 1491... 6% 11i 114 . * Bridge..... eupsecess soovsee 8% |1896| BS 88 
Jan. July; 1 ‘Jan. Montevidn.Eurpn. 6% .. .. 332000 /ne & Dec Do 1891... 6% 113 115 869200 Unitea New Jersey Rail } 
Feb. Aug.) 6 oe vorish, Imperial 6 9 : : jPro. of Auc.) ANd Canal ncccccccsseseee 6% |1894)101 103 |} 
i . A Aug. s % $8 102 < i a . eve 6% 
June Dec! ..  w. New Granada... ove eae oe quer. & 2.18065 i — oe wl | 
Jume Dec.) wo. ove PO censnnn ee ier als 250000 dan & July Nova Scotia, 1375 stones 6% 102 104 * Issued. 2,771.000-—ceserved for exchange 3, <2d, w0i. 
June Dec ie a Do Deterred ... ae ae 225000 Jan & July Do 1586...... 6% Lid J1z 
= . | Do Lend Wats 224000 Jau & July Prince Ed.Island,10/30 6% \110 112 ; __— BANKS. — sal 
ean 3 s Paraguay see0.0 8 |, 18 20 lsduziu van & duly Queenslana, 1982-5... 6% 212 114 Divi- F 
eee | 2 ane Do 1872 .....008 8 %) 15 17 1608v50 Jan & July Do 1891-6... 6% 217, 119 Autho- dend 3 . Closing 
Jaa. duly}... .... Peruvian, 1870 .. 6% 693 703 | S00000Jan&duly | Do 1913... 1% 915 92 rised | per Name. 2 = prices. 
Jan, Jus) 2 , Lo 1872 5% Sez 69; | 289500 Jan &suly 8, Australian, 1591-90 6% 111 116 Issue. annum. Gig » 
vam. Jaly|n'ne ... (Portuguese, 63-67 3%) 463 47} | 410200 Jan& July vo 1881 1900 6% 117 1220 | ——-—| ——— ~ a ose 
dan. July! ... -» | Do ls6y - 3 %| 463 473 778000 Janu &July Do 1901-18 6% 120 125 100000, 6 % Agra, Limited, A ...) 1 10 73 8 
: Mar. Sept./notap) lied Kussian, 1822,£stl 6 % U0 102 240000 van & July Do 1911-20 5% 107 20s 80000, 8 % |Alliance, Limited ... 26 10 i3 134 | 
: Jan. Juy| 2 |*Nov.| Do 1850 ses. 4% | 85 97 1ozs0u Jan X July Tasmanian, 189F .. .. 6% il4 116 160000) 5 % |Anglo-Austrian ......| 4. | ee | 22 22 
June Dest 14 |*Mar.| Do 1860 ... By | 652500 san&duly Do red. 1893 to 1901 6% 114 116 29970 8 % Anglo-Californian, L. 20 lo 9 W 
May = coe | coe | WO 1859 sccocccee 3 %| 6S 70 333000 Jan & JULY ViCtOTIA se.cecereeeees oe $0000! 26 % |snglo-Egyptian, L...) 20 | 20 | 324 33} 
May Nov.) ... |... DO 1863 sccooces % v9} loug | 850000 a — ~ ney : oo 117 Lily 60:00 8} % Anglo-Fereign, Lim, 20 10 i st 
Atril | na Ang-Wtch., 70U0U00 AP uct ° 833-5......... 6% i13 114 100000 10 % |A:glo-Hungarian.... 20) 8) 2 
Fril Oct.) 1 /*dan. | Dog “1464, 1001f © %|10U8 14 | 2107000 Ja: & July Do 1894......... 5% 210 111 15000, 5 % {Anylo-Italian, 66.L. 20/10| 7 7] 
_ Oct. 1 [*Jan. | Do do, B40 16s. 5%) se ose * January, April, July, uctove, 30000! 11 % Bank of Australasia! 40 | 40 | 59 61 
| ee ae 
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7 THE ECONOMIST 729 
June 13, 187 4.] 4 C wy. S . 72s 
— - . ‘ alee 
SO -” MISCELLANEOUS. 
| > og : utho-| dend | ° osin — os 
Autho-| dend | Fis Cissing rised | per | Name. e = F . Livi- re 
vised | per Name, 2 Prices. | Issue. annum mn \e woes, dend ¢ ; 
Issue &nnuns m | Gs ar ae per Name. = |Z Closing 
aay al —_— —_—_ --— - WW 15% 4 ; i . ( { ann sig 
12500} 8 % Bank of B.Columbia 20 | 20 | 19} 20) | cam 5 "a erry ae 100 25 —- Rant Nad — 
1250, & % De New, iss. at 2 p 20 5 i 4 > 240) 13% % lAtlas. _— - 560) 53 ae Boxpa, Loans, AND TRUSTS. 
gone0) 7 % BkefConstentinople 10) 6) 5 & 3000, 6 % {Argus Life .. 100} 25 |... 5 % Boston (1.8 ) 5 %Sterl. Loan 100 | all | 93. 95 
10000) 18 % Rank of Fgvit ss.) 25 | 25 47 49 60000, 15 % [British and Foreign, 7 % Egypt 7% Viceroy Mort.Loan 100 | all | 59 93 
14 % Bank of Ireland...... Stk 100 “ea Marine, Limite?...; 20 + oes 9%! Do 9% Guar.by Egvpt.Gov. 100 | ali | 99 201 
| g5000 10 % Bank of Roumania - 20) 8) C2 7 20000, 12 % \Church of England. 60} 2) ws. 7 %| Do7% Khedive Mort. Lown 00 all | 73 74 | 
20000; 10 % Bank of 8. Australia =i 3% 3 | 6000; 6 % \Clericai, Medical, & 6 % Foreign and Colonial Govern- 1 
O00" 12 % Brk of Vieteria, A us. 50 | 25 | we ss General Life ...... 100 | 10 ne ment Trust 6 % Bonds ....100 | al! 105 167 | 
g0000'124 % Bank of N. Zealand) 10/10/27 38 | — goyq9) 193 %\ommercial Union. | 60! 6) 9 9} 6% Doi % «x 1100 ali | 96 998 
| 20000 10 % ‘British N. American 50 | 50 76 3. 4000|40%, &b\County i he ie 6 %| Do 6 %, 187 100 al! 100 103 
| 200% 8 % Central cf Londen L 10; 6!) 6% 8; 6160/1422 % |CrOWN cecccere cocevceee] 50 | 343] ace 5 % Madras Irriza tion and Canal, 
| 0000, 6% [Chartered of India) | | as us 50000) 6 % |Fagle....csees sass | | ey er Guar 5 % bv Indian Gov. Stk. }00 '07 109 
: Australia, & ( hina 20 20 «14 15 10000, 10 % |Fquity and Law....../100 6 = 6 % New York City 6 % (Ex. 4/0)..) ... | ... 102 104 | 
20000 8 % |Chart.Mere. of India, a hee laa 2000), 73 % |Eng.&Scott.Law Life| 50 | 3} : 6 % Quebec City 6 % Con. Fnd stg.100 100 |101 103 } 
London,and China -— | a) on 208 40000 ees =|Enm: lish and Scottish 7 % Roumanian Gov. Iron Bridges 
| GOQO, 10 Sr | ITY seeneeeenerenseeeeee 20) 10 < 1 Marine, Limited...) 25 | 2 eve Annuities 7 % Certificates 100 all | 96 $8 
20000 15 % Colonial ° ssecese 100 | 30 | 65. 67 10000| 6 % \General................ -. 100 5 de 6 % Shere Investment Tras’, Pref.100 100 71 74 
2000), 10 % (Con olidated, Lim... 10 4) %& 4% 26000 es (Globe Marine, Lim.., 20! 4)| 23 3 oe Do Deferred ........ .... 100 !100 8 10 
|} 90900) 4%, )Pelhiand London. L) 25 | 25 | we oe 5000| 65 % |Gresham Life......... 20) 6 is 6 % Spanish 6 % Nati: mal Land:| rv 
|} 60000 8 % English Rank of Rio ae 20000 6 % Guardian ..... .... 100 | 60 ‘ad Mortgage Certificates Sep 2000 all | 55 57 
| e¢ Janeiro, Lim... 20/10) 31 115 20000, € % |Home and Colonia | 6 % Submarine Cables’ Trust ...... ert 100 (v6 108 
30000 7 xX (Fnglish, Scottish. & Marine Limited...| 50 5 23 32 | 6 % ‘Tobacco 6% Loan, guaranteed 
Aus as Chart... 20 | 20 12000 . lwperial Fire... . 100 | 25 ; | by Italian Government .... Stk.) ali , us 100 | 
ee a ‘o-E gy ptian .../ 20 10 7500 Imperial Life .. 100 | 10 coe | Coat, Corpse, Inox, Kc. 
10000, 8 % |Hongkng &sShanghal 28} 28% 13453 Indemnity Marine... 100 | 6f oe 262 % Bolckow Vaughan, Limited....100 | 35 | 1. oe | 
45000, 8 4% Tvjvrial, Limited... 50 16 BO000 Law Fire .... .. 100 23 as { 5 % Centrai Swedish lron&Steel,L, lo | 1} '. 6S 
202500 14% Imierial Ottoman... 20 10 i | 10900 bh Law Life.. .100 | 10 | 7% % Copper Miners of England, 
6000 8 % Iorian ...... eocccccceres 25 25 | «4 | 10000 Lancashire . 20 2 oo | SEE. SU Tis,” acicnisansibiidaiapanens 25 | ali 133 148 | 
6000 8 % Lio New 25 «10 6 5 | = 20000 Lezal & General I. if. 60 | 8 a 5 % Ebvow Vale esth, Iron, &Coal, L.| 32 | 29; 23 2 | 
100000, (eration, 20 6) 2% ag | 87408 10% Liverpool & London | ¢S eave surance “3, “ts i 
1 ; tire and Life ...! 20 2 nae cco = |Flagstafl Mine ..cccccce.coccseceess Pa 
690000 5 % D 5 % ebenture s ot ca | 49626) 6% Do Globe (11 anns)| .. |... a 11 % ‘Lydney & WigpoollronOre,L.| 10) 7}! 42 5 | 
1864, for 30 yrs..100 100 | 94 96 | 95862! 24 % | London ca.ccccceccesccees 25 19h | es \Nantygio and Blaina Iron- | 
20000, 10 % |Lond. Bk of Mexico m ¢ 40000) 6 % Lon a La ancas. Fi 25 2h ove works “ Preferred,” Lim.'100 | ail | 35 40 | 
& Sth. America.L. 30 | 20 20 21 10000! 6 % |Lond. & Lancas. I fe 10; 17 oi } 8 % Rhymney Iron...... eoveeves, 50 | all | 43 45 | 
10000 10 % Do New sevverseeree 30) 10 | 92 - 20000) 432 % Lond. & Provin. Law 50 4? es )} 38 110 NOWeseeeees seeeeeeereees 15 | all ; 12 13k 
24987 Lond.of Commerce,L 20 | 10) 64 63 60000) 20 % |Lond.& Prov. Marine, 20; 2. 4% 32 | COMMERCIAL, FINANCIAL, AND | 
600) 14% |Lord. & R Plate, L 100 | 40! 63 65 | Yoho) a72 Murine secs ene 13 | se | INpusT#IaL. | 
| 41000 14 % Do New serves wees 25 10 | USE 185 1 50000) 15 % |Ma itime, Limited 2 : | 15 % Australian Mortgage Lani & 
60000' 8 % | ond. Chart. of Aus. 20 20 | 295 *62 | sonal 5 % |Mere a»ts’Marine.L 2 3 | Finance, Limited ........... | 25) 6; 6% 62] 
61000 20 % (London ane County. 50 20 6o O05 i 40000 20 % |N. British & Mercan. 6} 27 , | 7 % Ceylou Company, Limited ...) 20 | 20 | 134 146 | 
4000 5 % |TondonSHanse paticL 20° 7) 6 =. 40000) 10 % |Ocean Merine......... 6\12 33 | 7%, Do ww. 20/10!) 53 6 | 
800%) 25 % |Loncon Joint Stock. 60 | 15 | 50 51 4000 .. |Onental & Gl.Marive 25 2} oa 7 St DO sane a 5 24 23 
£2600) 10 % |London and Provin- aa vee |4 pr sh.|Pelican.. eine R 1} % City Offices, L mited «...sc00.-.| 60 364; OF 105 
ci 1, Limited ....... 10 | 5 Re a . 6ersh.|Phenix.. el A ea t % City of Lon. Real Props rty, L. 25,12; 7 7] 
50000 12 % [Lond.&S.Franciscof, 10 | 10 | t25 14 2500 12} %|Provident Life .......100 | 10 | “ 6 % Colonial, Limited  .........0... 60 /20!13 16 | 
25000 55 % & 8. Airican 20 20 | 19 16 20000 Kealm Marine, Lim..| 20 5 eis 5 % Credit Foncier of England, L., 5 ‘all | 33 3} | 
10000, 7 % |Londé.& 8. Western,L/100 | 20 | 20 2+ 200000 80 % [Hock Lifesserseseee-| 6 10 | 10 % « redit Foncier of Mauritius,L. 60 | 10 lz 134 | 
| 100000) 24 % |! ond.& Westminster 100 | 20 73 74 6892202 20 % |Royal # xchange. Stk 100 6} % Engiish and Foreign Credit...) 16 Oh uss axe 
40055, 20 % |Mercantile Bank oi Nees 100000 10 % {Royal Insurance. 20) 3 os -. Fairvairn Engineering, Lim... 6! 6) 24 3 | 
| the River Plate, L.) 20! 8 |) 53 Sy | 1600 77% % (Union ...ccocese ; 20 | 15 % Fore Steet Warehouse, Liw. 20 | 14 | 29% 30 
5000, 12 % | erchant, Limited....100 25 | 63 « 4 a ee (Sun Fire . all 12$ % Foster, Porier, and Xe, ......... 15 10 | 16§ 37 
j) 20000)... etropolitan, Lim... 10 10 =e 4000 22 prs.| Do Life. i al oe 6 % Genera. « redit & Viscount, L.| 10 | 74! 72 8 | 
|} 16000 10 % |Micla: d, Limited ... 100 20 = = 100000 25 % |Thames and Mersey | 20 % Hooper's Telegrph. Works, L. 10 10 | 123 333 
| 40000 50 | 30. (99 bl Marine, Liwited...| 20: 2| 62 63 1. dia Rubber, Gutta Percha, 
900000) 10% jNati na! of Australas’ 6) 4) Of 78 10000... [Thetis Marine, Lim.| 20 10! 45 54 | - & Telegraph Works, Lim...| 60 | £0 | 20, 33 
|} $0000 €2 % [National of res TL.) 26 | 15 | wse ove 40640 15 % |Union Marine. Liver- { 23 % International Finan.Soc., Lim) 10 6 | 2] 3}! 
66667 ea Natios als f New Zea ae pol, Limited ......| 50) 6 sa | -- J bn Brown and co., Limited 100 | 70 a 
{ land, Limited...) 10 | 3 3s) 4% 6000 24 % |Universal Life ......)100 10] ... % Liebig’s Extractof Mest Lin. 20 all | i6$ 16% | 
| 10000, 24 % |Nati onalP ro v.ofEng. 100 | 42 105 160 60000 15 % |Universal Marine. L! 20 6 | 93 103 16 % Lonvon & Glasgow Envineer- 
F7GON| 24 % | Doe cecoccecesee omenst 201231 ee a sh ing & lron Snipbuilding, L. 40 | 25 | 22 24 
46000 5 % |New London & Br zi- - GAS. 2} % Lonoon Financial Asso. ,uim.) 69 30) 14) 25 | 
{ | tien, Limited...) 20 | 10 oa MS 7‘ . ee ee ee 12¢ % Mauritius Land, Credit, and | 
{| 60000 15 % |New South Wales...) 20) 20 44 45 Autho-| ¢ Closing | sgenc,, Limited ........ . 10 2 2 2 
} boo 63 % |North-Eastern, Lim.) 20 | 6 oe 4% rised S | Paid. Name. . | 15 % National Discount Com., Lim. 25 & | wz 133 | 
BOWO0) 7% [North-Western see.) 20 | 7h! vee aes Issue. Prices. | 15 4% New Zealand Loan and Mer- { 
BOOWH),sd1 2% It riental | k. Corpor 25 25 a4 45 | Ee ———— cantile Ayency, Limitea) 25 2 33 | 
2000, 20 % |Provincial of Ireland 100 | 25 93 Yo 40000 «5 al Bombay, Limited ....... 6} 6} 10 % New Zealand Trust & Loan,L 25 5 63 62 | 
J, 4000 20 % | Do New svseeveres-| 10 | 10 | 38 39 1000 6 | 4 | Doro NeWessneceee,| 5 54 | 40 % Telegraph Const, & Main, L. 12 | all | 294 305 
}, 1706) 30 % |Standard of Buiti-} | 4372501 Stck.) 100 [Commercial .........0000.|!69 172. 1 867%! Do7 % Bovds.. seeeceee LUO 100 104 1O6 
8 Africa, Lim...|100 | 25 | 25, 26. | sonou| 20 all Continental Union ......, 19 20 | 20 % Trust & Agency of Austri., L. 1 1 ig 
10000 10 % | é Do issved at 6 pn 100 10 S$ 10g | 10000, 20 12h Do New, 18-9 ox 12 32) | 8 % Trust & Loan Co. of Cauada 20 5 6: 6} j 
40000 14 % Unior of Austr+ lia...) 26 a | udu") ¢ 20° Do New, 1872...000. sitet aus . | 6 % United Discount Co: por, Lim.| 15 | 6 44 
_ 90000 20% [Union of London ...! 60 | 153° 45 47 | yogoo) 29 al Lo 7 % preference e-| 13 20 Aaa 
> | 23406 10 al! Emropean  ccccceces ecccecees £ ‘5 } 13)$% Australian Agri.eltural. 21, 67 63 
TELEGRAPH CUMPAN TES 12000) 10 7 BGs TE Ninkntcimeinentenniins 10 Jos | 2 yes.) British American Land, 45 56 38 | 
= an . 16000010 all Gas Light and Coke, A.) 16 164 | 2p-8. Canada Company .. “ all | 99 102 
} l 2000 10 10 Le ee ve an | 6§ % Hudson's Bay (Gov. & Com. ct 
|}, Autho- ¢ | Closing 10000 10 all DIO Bivccscsesemees euiantbinss 7) OTe OY Adven.of bng.,tradnginto, 17 | all | 163 17 
rised = Paid. Name. Diino 25000 10 10 De oe % pf.conv.(1st fas)| i 42.352 | 8 % Italian Land........c.ccccccceee 10, 6 | 5S & 
Issue. — 2000 10 all Do ©, 10 % priference) 20 21 5 %» Land Securities, Lin 50, 5, 3 SR] 
sales iii ccs taaiiainannds emeiemeinnimmiaiiiate — 12000) 26 all De la él 53 | ous Natal Land & Colon. Co. Lim. lo all 3} 4h 
7000000 Stuck 100 (Anglo-American, Lim... 65 69 | 1660000 Stck.| all [mperial .. 69 :72 6 % North Britizh Australasian, 1. Stk. 100, 7@ 75 
90000, «610 «10> | Braz:han Submarine, L. 7 74 52000 .23 12} RG i [ 6 ish | lO % Utag & youthland Invest. L. 6 l ig lj 
16000 10 © all [Cura Limited csc 6 7 | 26000) 128 | 10 | Do New, 1572 | 6 % Vec! River Land & Miners, tL. Stk. 100 | 81 83 
13000—solu 9 (Direct Spanish .......... 66000 60 433 Luperial Continenta é6 6s } 74 % Rode Janetro City linprov.t 25 | all | see ane 
66000 20 20 (Direct U.S. Cable, Lim.. 144 154 | 3000, 40 —s all, ss Inuependent ..., --/ 65 67 | 10 %)Scottish Austr 2 Auvest.,L. Sik. 100 120 23 
| 869700 10 0 |E-s ern, Limited ,........ 7% a% | 3000 10 all ata . Ss | 7 % South Australis and.. 25 jall 33 35 
199700 10 #8 all |Eustern Exten.Ausirala- 8000; 20 2» ses aieatanne enantio wee 25 26) | 4/ ps hi Van Diemen’s Land ......ccccee! 255, 15 26 
} sian and China,Lim... 7} 72 | 250000) Stck. 100 (London  .....ccccsccseeseceee 267 269 | SHIPPING 
160000 i0 10 |Globe Telegraph & Trust’ 53 6 | 160000) Stck. al Do Ist Preterence ....../)i8 121 15 % British Ship Owners 00... ee | 
150000010 10 Do 6 % Preference.. +: ge | 25000) 20 20 |Monte Video, Limited ...; 22} 23} 10 % General steam Navigation ...) 15 15 
12Ziv00) lu all (Great Northern ......00.. 10 105 80000) 6 all (Orient«l, Limitea ...... ooo] G2 72 6 %|Merchant Shipping, Limited... 50 | 50 
| 37000! 26 | all |Indo-buropean, Limited! 16 17 30000! 5 2} vo New eet a ae 10 % |Narional Sieaus Sip, Limitea Lv | ali 
| 12000; lo al |Mediterranean Exten.,L, 4 4h a 5 4 |Patent Gas eek ea, igi 10 “| ceninsuiar & Oriental stean 50 | all 
$200] 10 all Do 8 % Preference... 11 12 27000, 20 UR TIN so ecenticniccinecaeeen 34 35 | 10%! Do New, 1867 ......c0000 + 50 | 10 
| 82000) lo 24 Panama & Sth Pacific, L' .. on 144000) =t ck 100 i eT 14) %o|doyal Mail Steam .e-cceeeeee JOU | 60 
8000 bd 8 ‘Keuters, Limited.........) 10} 11} 860000 Stock 65 Do New . 71 73 | Union Steam: Ship, uted... 20 | all 
62500, 20 all |S ciete fransatiantique 6000! 20 al a: cliff...e.c on PS | Tea. 
| krancais, Limited ......) .. ie 80000! 20 all |io ve Janeiro, | imited, 3:4 32) | 273 % ASSAM  seoeseeeee + seeeeneners | 
320000; Stock) 100 ‘Sabmarine .... (220 226 | 4000-50 ail |South Metropolitan ...... S587) | eee iss tts Indian, Liaited.. 2u | all 
| 73226 1 all | Do Scrip.. 2 23 4000) 124 all Riccinsese-octeecceinn- 1 Be SRG 7 “o Darjeeling, Limited wa 
| 66000; 10 | all |West India &+ anama, I $2 5 20000) 124 BT DGiseitccmncn eccooe-| 11 314 lU % VLebong, Limited .... iV | all 
| 25004 10 all | Do 10 % Preference) 10g it 16000 10 all {surr y Consumers.........| 16} 163 | oo «6 Upper ss Limited. UV jal 
| 67506) 20 20 |Western & Brazilian, L lug 11} 1000" 10 N Sitti ia tetas 13 ise T WAYS, XC, 
| 1600 1006 all |Western Union of U. =— t/p.sh. British and Poreign, Limited, 10 
dol | 7% 1st Mort. Bond>.. 102 1¢5 INDIAN KAILWAY DEBENTURES. | 4% % EGinDUrghd ccccccccccccc.cccceccese 10 9 
<= Fann en . . 7 sa } sabon Steam, | lo lw 
- | 9 %\Lendou, Limited ..... 10 lv 
DOCKS. Deben. Closing 7 % North Metropolitan 10 | all 
i . - ~ Capitai Name. Prices. | 1% % Angio-Mexican Mint lo al + nes 
Tised « Closin ee eS ee S on | 1 ‘® Crystal Masace...... Stk 100 | 23 25 
| Issue <= aid Ni: k _ é , | 7 “| Do Preierence . dik 100 iv6 s1l 
| “w ala, ame, rices. 881700 Bonbay, Baroda, and C. India 5 % \ 6% Dob % Perpetual Debeutrs Stk. luv lle 223 
£ || a ee ea ae oe — ia ... voee 5% a \ - Ltalian brriga.(Canal Cavour) ZU | ai lu 104 
W6G%> | , 5 ~ 2207400 , ccccee SH OX aua ) Bliss 06 % Bonds, red. 1870 .., LUE ane so 46 | 
ime | ae aged Went anc wont mg | Tabi) bo cn MR ok | ST un tee ine 82 | | 
Mees: |s.cer| 109 |, euden aud Be Kaiharine| 16 78 | ,zeroouleaatere Bengal ww wee 6 RW) 10Z | 6 “el Do Per. etal 6» Preference 20 | 30 | 21 
166zK4 | is 5 7 4 LeseGu reat indian Penixsuila.. 6 % Vl 103 8 Wweneral Ummibus Co. L. Stk 100 107 ilg 
BOC r i jie Vebenture Stock 4% soe eee 107445 | Lo soabtneewunerens 5 Ye une eee «=>. Native Guano, Limited......... 6 ail 2 & 
860. = a Mulwal sone’ S 64 co 1877 reat Southern ot India ...... 5 % . te New Sombrero Phos; lats L.. 10 all 2 2, 
' vuthampton bt 57 ABOU | MAUTAS. cccccccccceccccscces cose: coe GG! ne , - no, Li A Pref 10 all 4} 5° 
$618).8 su. cls u ‘ial “1 4 = a Prospho-Guang, Lin., Pre 6 
[Surrey Commercial ... +104 lub 5090 (| ude and Rehilkund, Limited 6 %! ... ‘ 
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another Company, the Directors that the total 
receipts of the line should be divided half-yearly, and the 
whole to go to the debenture-holders, the back interest how- 
| ever not to accumulate. A resolution was passed authorising 
| the Directors to prepare a scheme accordingly. 
Buenos Ayre s and Campana Railway, Limited. Capital in 
| shares, 500,000/, of which the balance of 380,000/, in 19,000 
| shares of 201, are offered for public subscription. The capital 
will also include 400,000/ debenture stock. The contracturs 
guarantee by an investment in Consols 7 per cent. during 
construction and for one year after, and 8 per cent. on the 
second year’s working. There is a guarantee from the Argen- 
tine Government of 28,00C/ per annum for 20 years. The 
line is to be 50 miles long, and will extend “ through a thickly 
settled and well cultivated country” from Buenos Ayres to 
the port of Campana, near the Parana. Messrs Edwin Clark, 
| Punchard, and Co. have taken the contract for 790,000/, 
Erie.—It is stated from New York that Mr Watson, 
through failing health, will be compelled to resign the Presi- 
| dency of the Erie Railroad, and that Colenel Scott, the Presi- 
dent of the Pennsylvania Railroad, has acct pted the nomina- 
tion for the vacancy that will thus be caused in the direction. 


are sore 
suvges ea 


| 


following letter has been 


Erie—Il% nnsylvania Railroad - The 
tic, and American Company 


addressed by the London, Asia 


(Limited) to the Secretary of the Stock Exchange Commiitee, 
| with reference to the reports which have been circulated re- 
| specting the President cf the Pennsylvania Railroad Com- 
pany joining the Erie board :— 
| 26 O'd Broad street, 11th June. 
Mihill Slaughter, Esq., Secretary, Stock Exchange. 
Sir,—With reference to the statement, to whic ome prominence 


| has been given, to the effect that Mr Thomas A. > 
the Pennsylvania Railroad Company, had joined the direction of the Erie 
| Railway, we have received a telegram authorising us to state that the 
report is untrue, and that Mr Scoit will devote his whole time to the 
| interests of the Pennsylvania Railroad Company, which have 


| fided to him. 


‘ ; > al 
si. bi, 1b » Pre iaent oi 


been con- 
-We are, Sir, your obedieut servants, 
(Signed) GEO. DENT, Director. 

Great indian Peninsula The gross ret eipts tor the half-year 
ended 3lst December, 1873, amounted to 659,727/, and the ex- 
penditure (including amounts charged to special funds) to 
| 506,454, leaving a net profit of 155,273/, that of the « 
| ponding period being 154,922/. The net mcerease in expendi- 
ture was 11,257/. The total amount at the credit of special 
funds on 31st of December was 3%5,799/, of which 257 
for permanent way renewal fund, 113..00/ f 
casualties to works fund, and 14,415/ for fire insurance 
The receipts on capital account to Slst of December 
23,478,582/, and the expenditure 22.991,252/, including 
1,536,023/ for stores, leaving unexpended 487 ,500/. 

Great Western.—At the adjourned meeting a bill was ap- 
proved authorising the company, in conjunction with the 
cm n and North-Western, to acguire lands and effect altera- 
tions with respect to the Birkenhead Railway at Birkenhead, 
and a bill was also approved for incorporating the Nettle- 
bridge Valley Railway. The Great Western Company will 
provide three-fourths of the capital of this latter line, the 
traffic of which they have agreed to work for 6U per cent. of 
the receipts. 

Madras.—The receipts for the half-year were 285,820/, and 
the expenditure 192,977/, ieaving a balance of 92,542/, as com- 
pared with 152,245/ in the corresponding period. Owing to 
unforeseen difficulties in the foundation of the Cheyair Bridge, 
the remaining works have not progressed as might have been 
wished. Capital expended, 9,644,244/. 

Oude and Rohill und,—The net e: rnings for the half-year 
ended Dec. last were 12,111/, or 35% per cent. of the 
receipts. It is mentioned that no comparison of the working 
can be made with the corresponding period of 1572, when the 
average length open was 187 miles, as in the last half-year 
31 additional miles were opened on 8th September, 25 on Ist 
November, and 6 on 22nd December, making, with the 395 miles 
previously open, an average of 422 miles. Capital received, 
5,005,038/, and expenditure 4,253,920/, leaving a balance in 
hand in cash and stores of 751,117/. 

Swindon and Highworth Lig ul Rail ‘ay.—C i} ita 
is intended to construct a light single line of 
guage, from the Great Western Railway near 
tion, to Highworth. 

Tasmanian Main Line.—At an extraordinary general mecting 
of the company the directors were authorised to raise the 
sum of 300,000/, to rank after the 650,000/ perpetual debenture 
bonds already issued. The chairman explained that the object 
| of these further powers was to modify the terms of the con- 
tract, by which the contractors are entitled to 400,000/ in 
shares, and it is now proposed to give them a portion of that 
amount in bonds or dcbenture stock to follow the bonds 
already issued. The directors are bound to assist the con- 


| 
| 
| 
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rr ¢ xtraordinary 
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tractors in every possible way, and it has been thought more 


ee 
730 THE ECONOMIST. [June 13, 1874, 
ee — ——_—_—$—————————————— . — 
| [ConTINUED FROM PaGE 727. } | desirable to raise further capital in the above form. He 
| Brecon and Merthyr,—At a meeting of debenture-holders | reported the virtual ¢ mpletion of the earthworks of the line! 
| held to ascertain their opinion in reference to the terms to be | and stated that there is nu reason whatever why the line 
| received by them in the event of the purchase of the line by | should not be opened about the end of this year. ° 


FINANCE, CREDIT, AND DISCOUNT COMPANIES. 
Ovcrend, Gurney, and Co., Limited —The liquidators announce 
that they will pay a sixth return of 10s per share on the Lith 
lustant, 
ASSURANCE COMPANIES. 
Fire Insurance Corporation, Limited, — Capital 
1,000,000/, in shares of 20/ each, 409,000/ being now offered for 
subscription. The undertaking is formed “in view of the immense 
annual increase in insurable property, which appears to re. 
quire for its adequate protection agaiast loss by fire this addi. 
tion to the number of msurance establishments.” 
Maritine.—An interim dividend has been declared for the 
current half-year at the rate of 10 per cent. per annum. 
Universal Marine,—An interim dividend at the rate of 10 per 
cent. per annum is announced. 

MISCELLANEOUS COMPANIES. _ 
and Engineering, Limited.—Capital, 
Present issue, 100,000/, in & per cent, 
First Mortgage Debentures part of 150,000), redeemable by 
15 annual drawings. The Baltic Ironworks at St Petersburge 
are described as a “ very valuable freehold property,” with the 
necessary appliances, and the present issue is made to increase 
the working capital upon the “rapid extension of the com. 
pary’s business.” Applications are receivable by the Credit 
Foncier of England. 

Cuba and Submarine Telegraph.—It is proposed to raise ad- 
ditional capital by the issue of 6,000 shares of 10/1 each (bear. 
ing a cumulative preference dividend of 10 per cent.) converti- | 
ble into ordinary shares. The capital is required fora new cable, | 
to be laid from Santiago de Cuba to Cienfuegos 
and to provide for engineering 


g and other expenses. 


It has | 
e ’ 2 > - . 
been decided to lay this new cable in consequence of the ex. | 
nse of repairing the present one. which is “iy wh an | 
pen or repairing th present one, which 1 In such a COn- | 
| 
Direct United States Cahbli 


Central 


Baltic Ir Shipbuilding 
250,000/, in 25/ shares. 


gg 
2 a 


LOU miles), | 


A telegram announces that the| 


tia, New Hampshire, section has been successfully 


dition as to cause the board anxiety as to the future.” 
Nova Se 
laid 
Hudson's Bay.—A dividend is recommended of !4s per share, | 
making, with 6s paid in January, 20s per share for the year | 
At the corresponding period last year the | 
but the total for 


} 


ended 3ist May. 
dividend ‘12s per share, 
months was the same, viz., 20s. 

Madras Tramways.—The lines should have 
according to the December last. 
] ypossible to do 


was t he t welve 


| 
been completa 
but in conse- 

o. They are now, | 
portion, complete, and | 


contract, in 
ces itwasfound i: 
however, with the exception of a small 
it is expecte 1 that cars will commence running in the course| 
of a few days. The whole of the calls in arrear are now paid| 
up, and the capital account stands at 100,0001. 

North German Peat wu l. Limite i.—C ij it il, 60,000 : in shares | 
of 5! (or 100 German marks) each. It is proposed to acquire | 
and work the peat moors of Herr Wilhelm Hollman, near | 
Gifhorn, in Hanover, which are stated to comprise about 1,000] 
English acres freehold and 1,600 acres leasehold. The ta 


quence of stri 


guarantees 7 per cent. per annum until a higher rate shall 
h ive been deck 
Pa 


, \ pA 
gJ.—Atthnea 


Emma Silver Mini ‘ ljour red me 
discussion, Mr ex-Sheriff Hutton w 
ls t ] the board. 


] . . 451) } 
ands to hili the Vv 


‘tir g,aitera stormy 
elected by a show of 
, A poll was, however, 
demanded on behalf of Mr M‘Dougall, whose election, it is 


icancy at 


stated. will necessitate the retirement of the present directors. 
The meeting stands adjourned to the 20th inst., when the re- 
sult of the poll will be declared. It is understood that the 
mine is virtually worked out, enough ore being, however, 
raised to pay expenses, and it is recommended that explora- 
tions shall be pushed in an economical manner. 


Lmpr rial Brazili Collicries.—OE the 3,000 15 per cent. pre- 


n 
1 
} 


ference shares recently authorised to be issued, 2,214, repre- 
senting 11,070/, have been subscribed for. Sales of coal have 
been made to the extent of 933/. 


Swansea Valley Stea 
per annum has been declared. 


per cent. } 
MAILS ARRIVED. 


—<& 

ron EST i Arrica, per Roquelle—Fervando Po, May 5; 

Lagos, 12; Accra, 14; Cape Coast Castle, 15; Monrovia, 18; Sierra Leone, 21; 
Ba hurst (an bi 24; Sta. Cruz de Teneriffe, 29; Funchal, Madeir:, 23. 





. Collieries—A dividend ut the rate of 15 





Latest Dates. 
On June 8, from W Coa ot 
On June, fro India, AL+XaNDiIA, Ac., Via Southampton—Calcutt», May 8; Bom- 
bay, 11; Madras, 9; Poin Aden, 18; 5: ez. 24; Alexandria, 26; Malta 


Galle, 7; 


30; Gibraltar. June 3. -Per Ilinois—Phila elphia, May 28. 

On June 9, from AvusrRaLiaA AND Nortu America. er R: ei:—New York, May 30; 
San Franci-co, 25; Nassav, 25; Brisbane, April 7 ; Hobart Town, 1; Fiji, 16; Sydney, 
11; M ib urve,8; New Zealand Marine, P.O., May 8. 


On June 30, from 
27; Detroi , 23; 
30; Toro: to, 28; 
23; Bermuda, Li. 

On June 11 


Unirep States and Canap,, per Hibernian 
Portland, 29; Hamilton, 28; Kingston, 24; Monrreal 
Ottawa, 29; Fredericton, N.B., 23; 


; 


Chicago, May 

9; Quebec, 

Newcastle, 27; St John, N.B, 

Per Hecla—Boston, May 30. 

fiom British Norra America, per Caspian 
May 36; St John, N.B., June 1; Bermuda, May 23 
land, 4; rince Edward Island, May 29. 

On June 11, from Unirep States, per Oceani 
Phia-elphia, 29. 


Frederickton, N.B. 


; Halifux, June 2; Newfound- 


Chicago, May 28; New York, 30; 
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The 


POST 
The postmaster 
| office agencies at 
| orders can no long 


Commerctal Cimes. 


OFFICE ANNOU NCEMENT. 

general having decided upon - sing the British post 
Rio de Janeiro, Pernambuco, and Bahia, money 

r be issued in this e ountry on Sa offices. : | 

FOREIGN MAILS. 


| 
| 


























} next 
tle abicee | Despatch of Next Mail from ail | 
London Due | 
Australia (South and West) Tas nia and ({ via Sonthampton July 2m June l5 
a cara ci ec eel Rie as ° - | via Brindisi ...... dune E July 6} 
SEN ccuentuitenscctsibiwesuutetins témrintninnunaGuibbdeenien via Hali‘ax . — 30 © June 28 
Brazil, Montevideo, and Chili ............ via Liverpoo wie 1n'— 19 
( via Southampten . July 9 M 17 
Brazil, Buenos Ayres, and Montevideo via Liverpoo J 19 & July 15 
( by con apeaami is x June 29 
| CemGER cecnccacene ineniaditneusnsiindedtnureakiel via Quebec ..... - isE — 19 
| Ditto ........ cece via United St te Be — i314 
Canary Islands eGupcancanotes«eseneveestonee via Liverpool ..... - I 
| Cape of Good Hope, Natal, and Ascension ninuiecamaenaaen a — lim!'— 22 
| ; ; ( via Southampton - 18m 15 
| China, Ceylon, and Singapore eee ~ Via Brindisi —- 22 
| ( by French packet i'M — 14 
Cape de Verds and Portugal...... ‘via Southampton... July 9 | — 17 
wditihrateniniaica ‘ \wia, Livercool 
East Indies, Egypt si { via Southampton... June 18 m5 — 15 
Pig MNEs annciensisednnbapsatbeswunl ) via Brindisi cas 
Falkland Islands cai ocisabiene 9M 
SEUOONOE OM DEANE ... cccesesscsesesonceseesemnonees a Southampton... - Su — 15 
SN iihiindinntine.s Gniskebenscepevindencstona Italy... 16 5 16 
tit alas vats Sly. cucu Gicbieniaa nh dain eed via Mars i!les i3 M 
SUE bichasniagiev' sabielencrcmainsbinasiuch wiceahemaicosaccnceienttt tedsoadokicas ; . ! 
Mauritius ......... enensouns one ' y Frerch packet... Ju 3$u — 28 
|! New Brun k, N Scot P. E. Island via Halifax diesca an 16 28 
| Newfou id ‘ue i6 14 
New South Wales and New Zeala J via merit Francisco., - WE — 2% 
( via Brindisi ... 
Queenslan ] | Vat ROGER DEON -xi- 2 
| * ( via Brindisi — 25 — 22 
St Helena “ae 15 22 
United Sta.es by ¢ GB packet.....cccccser New York 13 & 
| North Germa Lloyd packet (New Yerk) 16 
7 - by ¢ rd p ck Boston)... i6 y 
| by lh icke New York) Is k 
| = ery ‘ ‘ E { - I 16 
West Coast of Af eee \ 1 Liverp i ls w 
West Indies and Pacific..................sse00 lv ¥ 
| IO Sitar eie ne ea ria a Be ee De =U } 
| Honduras = sexaewes 17 
|, La Guayra i Pu ( i aacaseliiiaaniiaie s Southampton aint Ne 
( via Liverpool 1 45 
MRA sical vie Seemneegien +4 ie 
SFI secninvcieoctemnreanaareet cranes shnesvees Tlete Tiweennnt ... na» Oe 
Port au Prince and Cape Hay ) via Southampt J 17 a S 
| ( via Liverpool ..... Nh 9: 
SNE EIEIMIN, ets vs da.cumkcxcnceighiaeiensnun nan via Liverpool ...... June 19k 
j MINED, << ccwane identtusnndcocaseeas s ampton. l - x 28 
a IIIIIIE” (5 saison eaeapahdaceaninigeeacaiaiies :|\ta Southampt.u... dune ©) M overdue 
‘ i 1 181 euly o EF ¢ 
} 
1] CORN IMPORTED AND EXPORTED 
| The following is an account showing the quantities of the s-veral kinds of rn 
| and Meal import nto each divisi of the United Kingdom; and the quantities 
of British and fore:._n Corn and Meal. of the same kinds, exported from the United 
Kingdom inthe week ended J 6, 18S74:— 
| QvuANT Ieporeep 3 QUANTI TES ExPorTED 
FROM UNitTED KI GpoM 
The Colenial Totai 
land Uland Trel i. United = Br tis! Ex- 
Kingdm. Foreign.| ported. 
| unesetinen _ “ nmi 
| cwls cwts ~ “wt ts ewts 
WORE... .cescccceeessse 66,9 12 » 497,402 1,192,885) 26,087) 61,250) 77,337 
PNIAE cencnsincccnase si, sad 185,22 S4 ils 202 
Osts......... veee-| 306,599 4,507 361,396 167) 1,134 1,301 
er a oe 
Pease ...co.c.ccsoee ; 1,44 1,303 50 59 
OO ESS 8,650 2,24 ' ° 12 19 
Indian corn 37,096 OG.SVL) 179,507 * 2 20 
Buckwheat ..... 2, 2,51 as 
Bere or bi 
| ice onlin : vee - a ae 
Total of Corn (ex-) 1) 949,076) 20 7,009 2,423,739 26,297) 52,591| 78,988 
| Clusive Of mait)...) 
Wheatmeal or flour 165,32 41,10 £875 211 1,907 1,741 3,648 
Barley meal ...... .- 
Oat meal.. ‘aise 8,337 5,3 209 299 
| Rye MAREE sehenecs - 
|| Pea mea nwa oo - 
Bean meal ... | | 1 
| Indian corn meal...... | oe : | | 
{| Buckwheat m« al nn ee BL ot woe | 
y Total of meal. 173,670, 4,100 £575 219,645 2,206 1741 3,447 
| d : qrs Si qi qrs qrs qrs j qt 
Malt ( (entered by the) 548 49 
quarter) ... +) | 
| i 
| 
| COMPARATIVE AVERAGES OF GRALN. 
|! The following is a statewent showing the juantities sold and the average price of 
British Corn (Imperial measure), as re rom the 8 sa Utlicers 
| Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
|} ended June 6, 1874, and for the corresponding week in each of th years from 
1873 to Is70:— 
|| 
I} QUANTITIES SOLD. AVERAGE PRICES. 
| 
| Wheat Barley. Oats. Wheat. Ba ley. Jats 
Sieieeieeioenin Mien chia Rethdeal I ee ea as 
qra b qrs bs qrs yeh s a s d a 
18 Thesvervees| 38,576 6 692 5 2.316 5 61 8 45 8 29 11 
15,443 1 1257 0 3,060 1 53 «8S 2 3 i 26 2 
| «| 63,046 6 752 6& 2,327 5 ra | 5 10 2 11 
} 42.076 5 679 2 12u5 66 59 38 6 5 "= 
57,545 5 | 845 0 | 4.130 3 $5 3 32 0 23 








AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 
Fritish Corn (Imper asure), as received from the Inspectors and Officers of 


Ex:ize, confor: mahiy: to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended June 6. 1874:— 


Quantities Sold. Average Price. 








ors bush sd | 
PP riscdcbiiniieinn shaentcnmial itm eee amo Ge | 
Berley aii GOED scnae - 6 8 
OAts cccceccecccercccccecocsocees eccccccocoscosere 2,316 56 cccccsccenscen «6— 0 A 








COMMERCIAL EPITOME. 


FRIDAY NIGHT. 





| 
| 


The weather having continued remarkably fine both here 
and on the continent, corn markets have been as a consequence 
quiet and flat in tendency. As regards wheat, prospects of an || 
early and good harvest are for the present as favourable as || 
could be e | ected after the rather severe spring weather of |} 
last month, but, especially on the light soils, complaints of a 
want of rain are general, and the hay harvest is actually poor | 
on that account. Although little English wheat is brought || 
forward or on hand, demand in all the home markets has been | 
small, and a decline has again taken pla ‘e in nearly all 
descriptions of English and fore ign breadstuffs. Wheat and || 
flour are cheay for the week at New York. Continental |} 
markets dull. 

A duil market at Live 1, owing to advices from America 1 
reporting weather f rable to the growing cotton, has kept || 
the trade quiet all 1 i M ich appears now to depend on || 
the report, shortly forthcoming, of the Washington Bureau of | | 
Statistics with reference to the extent of land planted, while 
the st the weather in the cotton-planting States attracts 
attention, and will cause continuous uncertainty. There is no || 
stagnation in trade itself, for though business is small buyers || 
are alert, andthe attendance on the markets is good. Demand || 
from the East continues fair, and the effects of the Bengal 


famine bave been ine onsi lerable, diminished purchasing power 


il hae one quarter ‘ing counterbalanced by the large |) 
amounts of money lat iy poured into the adjacent districts to || 
buy rice. 
| The London sales of colonial wool are approaching their | 


close with a continuance of the more buoyant feeling which | 
has more lately been apparent; the decline which was estab- | 
lished at their commencement has now in several cases been 


| recovered, a result owing to the active competition of foreign | 
| buyers. At home manufacturers are not more than fairly || 


employed, but a good deal of quiet is produced by the falling 

! price of home-grown wo |, which. comes slowly into the 

| market, and is generally supposed to have not yet reached its 
lowest value. 


! 


The state of the iron trade is necessarily quiet, owing to the 


ET 
a o = 


| enforced suspension of production. Pig iron tends to rise in | 
| value for that reason, since the demand for manufactures of 
| finished iron continues, while the supply cannot keep pace 


with The ironstone miners of Cleveland and the collieries 
} 
of Staffordshire remain on strike, the latter not un: animously, | 
In Scotland an : South Wales the wages question is not yet 


n Ih ny satisfact ily settled; but in South 
Yorkshire an arbitration has been acce pted. 


r or In % c 


ot ase, 


Without much speculative inquiry the business in sugar 
|coutinues quiet, but considerable in extent. Some large 
| purchases on home and foreign account have given further 
firmness to the coffee market. A limited business is again 


reported in tea. 
‘xcept ra 
revival in the iron t 


Other markets have been without activity 
metals, where indications of an expected 
le give a better tone. 


| as rega Ss 
I 





EXTRACTS oo TRADE CIRCULARS. 


From Messrs W. Nicol and Co.’s Weekly Overland Circular, 


\ i Ss . 
dated Bombay, May 16.)—The quiet feeling which pervaded 
| our market for Manchester goods when our last circular was 


written, has con ntinus d throughout the week, and we have now 
but little chang 


| 
| 


>to report in the general position of matters, 
the business which has come to our notice being quite unim- 


lear 


portant. C 
kets remain almost ent 


bualiCes 


“om the bazaar for the up-country mar- 
irely in abeyance, and as some threatened 
als part of the week gave rise to the ap- 
! rainy season would set in much earlier | 
dealers have not been disposed to add to their | 
On the part of importers, however, there is no desire 
| to press sales so far, the advices from the home markets having | 
rather encouraged them to be very firm, and, as the weather 
has again assumed a settled appearance, we hope to see more | 
animation after the mail closes. Yarns are very firm in value 
| although they have shared in the general inactivity, and case 
goods continue almost en ire ly neglected. The freight mar- 
ket opened with an active demand for ready steam and sailing 
tonnage, and in consequence of the limited space avi ailable 


| 
| 

| bad weather in the « 
| prehension th: 

| than usual, 


} stock. 


t the 


7 


| L 





| 


rates have 


| 
| 


\ advanced considerably. The telegraphic advices 

| received from home a as week have tended to improve 

| our freight market, sb | cece produce are ve ry é anxious 
to get their go heed d bef the monsoon sets in, which | 
is this year e3 ted to commence early, we anticipate that | 
ty 
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present rates will be maintained during this month ; 
i] as the steamers in port and onthe way are not likely to be 
more than sufficient for our requirements, while it is ‘almost 
certain that we shall be short of 
oo long over due, although they may arrive next week, cannot 
be ready to load this month. We observe that the Nor val, 
| under charte *r to load has put into Mauritius for repair, 
i so that there is no pr 
charter. The Shaliuar is so long over due 
arriving are given up. For forward loading there is very little 
inguiry, and it is impossible to get anything approaching 
present rates for vessels that are not in port and ready to 
load. Steamers at Calcutta are now being offered to load 
| hence, but the rates procurable for forward loading have only 
induced one to accept. 
| (From Messrs Ellison 
| dated June 9.)—Our last report was ak on the 7th May. 
During the subsequent week the cotten ma 
and prices advanced }d to ,°,d per lb in 
other growths, but since then a quieter has obtained, 
| and part « f the advance has been lost, the fina: rates being 
| only $d dearer for American, while they are ,',d easier for 
| Surats than a month ago. In Manchester a good business 
| was done early in the month, but latterly the market has been 
very inactive, and prices, after advancing a little, close about 
the same as at va date of our last :eport. There is every 
probability of a plentiful supply of cotton at a 
price; the harvest prospects here and at the continent are 
good, and money is very cheap, and is likely to remain so. 
We may calculate, therefore, upon a full rate of production in 
the manufacturing districts, and consequent'y upon an un. 


hen c, 


' 


and Co.’s Monthly Cotton Report, 
rket wi: 8 very aclive, 
American, and }d in 


r a 
teeing 


rea sonable 


SS 


‘| autumn months. Home 


consumption—'The 


consumers since the opening of the year have reached 
1,425,196 bales, against 1,362,731 bales last year, weighing 


570,763,006 ibs, against 538.414,000lbs; the average weight 

being 400 Ibs and 395 lbs respectively. Continental consump- 
| tion—The deliveries were 1,073,070 bales, or 51,099 
| week. Last year the deliveries were 
| bales per week. 
| (From Messrs Jackson and 'Till’s Monthly Rice Circular, 
dated, June 5.)—Since our last the decline in prices has con- 
| tinued without interruption, showing a fall of from 6d to 9d 
| per cwt. As the shipments up to the present show no falling 
off from the excessive supplies of last year, and the new rice 


44,406 


932,520 bales, or 


lis now arriving daily off coast, we cannot hope to stay the 


| decline for some time to come. The spot market has been 
active, and a large portion of the stock has been cleared off, 


| mostly to supply the Liverpool market, an outlet now for the 


about the same value for that port, thus causing the demand 

| to be less active, and a fall in prices of about 3d per ewt. 
|The shipments to Europe and tonnage in port for shipment 
amount to 421,350 tons, against 411,380 tons accordimg to 
telegram dated 3rd instant. The quantity now afloat for 
| Europe is 341,500 tons, against . 75,247 tons, and the stock is 
71,953 tons, against 24,789 tons last year. 


sailing tonnage, as the vessels 


spect of her being in time to take up her 
that hopes of her 


bales per | 


espec ially 


diminished consumption of cotton throughout the sammer and | 
doliveries to home | 
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are further reduced !d to “ per lb. East Indian continues ip | 
moderate demand, and with a large supply offering and some 
pressure 


to sell, quotations 


' 
show a decline of $d to td per lb 
in some descriptions 
In cotton “to arrive” and for future delivery the transac. 
tions have been comparatively limited, and at rather lower 
rates, 
The sales of the week, including forwarded, amount to 


65,910 bales, of which 6,580 are on speculation, and 6,760 de. 




















clared for export, leaving 50,770 bales to the trade. 
UNE 12.—The sales to-day will probably amount to abou 
10,000 bales, the market without change. 
PRICES CURREN':. 
' 
Good Same Period 1873 
Descriptions, Ord. | Mid. | Fair Fair Good. Fine. ; ———-———--—— 
Mid. | Fair.' Good, 
per Jtiper bper thper I) per per Ib per Ib per 1: per Ib 
a d d t d d d d d 
16 19 23 4 26 38 19 21 30 
15 17 ls 19 20 24 17 19 22 «” 
6} s . 8 . { 
65 Ss eos eee eee eee 9 . eee 
tr ( 8) eve ove ese ase 9," ee 
Pr S 6 oP 10 | 
Sy 5 si 9} see } 
j - 8 Qa 
i | a | = Hl 
Me eae S4 8 9} 0 93 10g |] 
I sa : é s } i 4 7 { 12 |] 
Smyrna, Greek, & 7 7 5} 6] 7 | 
] Sea Island ........ 10 12 13 t 16 19 14 26 | 
Ta «a l 14 ] 15 16 is | 
We Indian 6; 7 8 s} 8} 93 7} Fy 9% |) 
La ( ivran ‘ .3 72 } S 7\ 83 % 
l Sea Island l 14 15 153 16 17 20 || 
Afr i = : 6: 6} 7 da 6 7 8 
Surat—Hinzunghat sae na 6 6] 73 ha 6; . 
Gioned Dharwar 6 bs 6: 6 = | 
Broach oo 6 64 6: 6} : | 
Di rah 4} 4: 5} 6 t 6) ‘a | 
Oo »rawuttee 43 4, 53 63 6 63 
Comptah 3e 4 5} 6 6 6 - 
Sci de 4; +: } 
WRI osc, case asec : th } 3 
R ( : 4: 4 4 4 | 
Ma s—Tinnevelly i si 5k t ma 5 6} ‘id 
Western ae F a @ | 
IMPORTS, ExPoxrs, CONSUMPTIVN, &< 1 
1873. 1874 
bales bales. , 
Imports from Jan. 1 te June 1} 1,954,129 F 
I ag from Jan. 1 to June 200, 239 
Stock, June 11 952,560 | 





Consumptvon from Jan. it 1,438,040 


The above figures lene — 


An i 






t increase of Import compared with the same date last year of.........bales 58,430 
An increase of quantity take. for consumption of .. 70,430 
An increase of actual Exports Of ........ccecccersseeees 47,500 
BAM ERCTORED OF GEOG OE concosscecons seesenvovenvcccsencesencevncsescecoseccovsoseveccecsoceess 105,130 

In speculation there is an increase of 64,290 bales. The || 
imports this week have amounted to 44,343 bales, and the 
quantity of American cotton reported at sea for Great Britain | 
including cable advices to date) is 121,000 nr against 
211,000 dvales at the corresponding period lust year. The actual Ht 

} exports have been 3,556 bales this week. | 

- = a | 


(From Messrs Wm. Moran and Co.’s Indigo Report, dated | 


| Calcutta, May 15.)—We regret that we cannot report any im- 
| provement in the crop advices received since our last issue, all 
being to the effect that rain is still sadly needed. We hear of 
'one shower having fallen on the night of the 1th instant to 
the east of Tirkoot ; 
of this district, 
Chumparun and Chuprah, report cloudy weather with a 
change of wind ; so we trust to hear ina few days that there 
has been a good general fall. The sowings effected on the rain 
that fell at the end of last month have mostly died off. In 
Lower Bengal rain is urgently needed everywhere. The 
spring plant is suffering greatly from the long-continued 
| drought, and although the October cultivation is holding out 


and letters of that date from other parts 


moment closed for spot rice, the new rice being obtainable at 


| longer. 
and part of Kisnaghur, and as the appearance of the weather 
here for the past few days has indicated rain, we trust in our 
next to be able to report more favourably than at present. 





COTTON TRADE. 


LIVERPOOL.—Jtxe 11. 

The cotton market has been quiet throughout the week, 
with a declining tendency, and, though yesterday and to-day 
there has been rather more business, quotations of most 
descriptions are slighly lower. For Sea Island there has been 
a fair demand at full prices. American is pressed for sale, 
and has declined ;,d to $d perlb. For Brazilian there has 


THE 





a 


| been a limited inquiry, but without pressure, quotations 
|}are not materially altered; those tor Maranham are 
| nominal. Egyptian has been in only moderate request, 
and is freely offered at previous prices. In West 
Indian the sales have been small, but at unchanged 
prices. Peruvian is still in very limited request, and quotations 





_—_ re a 





wonderfully, it cannot stand the present fierce heat much | 
We hear of a little rain having fallen in Furridpore | 


and also from the neighbouring Zillabs of | 


LONDON.—June 11. 
Annexed is a porti on of the circular issued this week by the | 
London Cotteu Brokers’ Association :— 


The demand on the spot this week has been on a limited 
scale, and prices in some instances are easier. For arrival a 
fuir business has been transacted, buyers having mostly ob- | 
tuined a small advantage. 
PRESENT QUOTATIONS 


Prices of Fair | 






















Sales to arrive—1,500 bales Tinnevelly, at 6d to 6; d, June 
to August, for good fair; 2,500 Western M: adras, at 53d, May | 
to July, for good fair; 100 Coconada, 53d, June-July, for | 
fair; 300 Machine-ginned Broach, at 6% sd, April sailing, for | 
good fair—642d, for fully good fair; 1, 100 Dhollerah, at 54d | 
to 5}d, April-June, Cape for fair; forward de livery—100 | 
Western Madras, at 5,°,d, August-September, for good fair, 


' 
ta) M ? r Uuor 
Description. t oe Geir , S a ‘ } Page same|time | 
oa air. FOO ai ine, 1873. 1872. 
rer It ver i} per Ib per tb |per Ibiper Ib 
d d d } a ad d d d i 4d 
| Surat—Sawginned Dharwar... ... @.. 5} | 68@ 63) 68@... 6s) 7 
i oo lem “see 5 | Sk 6) 6} | 8 
Dholbetal ccococcccss.cosccocecess 4; 643 } 54 #2) C62 6) | Sy; 
OOMPAWALLEE cecrccccceseeeeees 4s 4; 63 62 6! 6: 6} 875 
Mangaroie sv. 38 4 a] 6k CGR Ct s | 93 
Comptah  ..ecoceese 3 4 +, 56 6} 6 7 
Madras—Tinnevelly 5 | 5 6E) €& 63) & 7k 
WERE?  cocvcsenc«seorese 43 4} Sh OG§ | C6? 6} 7 
Northern ... St 6} 53) 6} 6} 73 
Coconada ..... 54 | 5 6 3 7 
Coimbatore, Sal 4] St bf 6 7} 55 73 
SCINGE, 00008 ° 4) 4) 5 j 5% if 6 
Bengal .. ..... 3 33 4b 4¢ 43) 5 6b) St | 5 
POTION . cas: ncechanteenpebccssenniee ° ° + } 4 5 | 63 } 43 6% 
West India, &c. ove | } 8 8?) 9 10 9 103 
a sebecocenscenes ° 8 S$ BR] Cw. wwe 9} lj 
enidonin i“ 6 | 6 7 | 7 8 | 7 9 
Australian and Fiji ess 65 7 7 } 9 10} 8 | 11 
Sea Island k. nds oi @ s 10 3 #38117 8 13 20 | 
IIIT inesccnntnecinbemahenddekeealibiéns ose 7 y J 12 15 | 17 20 is it 20 


g. f. e.—total, 4,600 bales. 
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MARKETS IN THE MANUFACTURING DIS?RICL> 











| Iupor?s and DELIVERIES trom Jan. 1 to June 11, with Stocks at June ll | 

oo | | 

| Surat ms Benga! | China | : = 

| Tinne- = | Other a ; os ‘ . 7 

and | Madras.) Voyjy. | & Kan-| and Kinds, | Total. | MANCHESTER, June 11.—Since our last this market dis- | 
Scinde. | ; goon. aps sii : : 

| sande goon. | Japan : plays no See business in all departments being extremely | 

bales. | bales. | bales. | bales. | pales. | bales. | bales. | quiet. In cloth the discouraging reports from our Hastern 

Q74) eove ! Fe enc Oo -4 9 9 j = } | 1 t . 

1874; 5026 | 56.689 | 39,560 | 2,482 | | 8145 |111.509 | markets deter merchants from operating, and though in most 
|| IMPORTS ......006 4 1873 739 | 38,326 | 18,518 | 44,022 see 8 528 | 110,187 1 | 4: 
1] 1872} 18,602 | 71,782 } 41,215 }112614| ... 13,997 |258z10 | Staple makes manufacturers are still well engeged, a continu- 
1 1874 3,319 | 58152 | 38,484 ( 50849 ca 9,798 | 160,602 | ance of the present state of affairs must necessarily bring 
|| DELIVERIES ... 41873) 6,424 | 72,936 | 31,198 | 45.575 | | 6,650 | 163.035 | about a serious decline in values. Yarns for export continue | 
1 41872] 10,667 | 76,391 } 29,346 | 56,190 |... 12,929 | 185,523 | _ . : rr ; lille i . s 
| (1874 5,006 | 42,652 | 41.280 | 43 764 aa | very sluggish, and in double yarns, suitable for Germany, | 


|} Brock, June 11 <1873! 3,033 


$4,570 | 98,352 
1] (1872) 17,249 


| large stocks are accumulating. For the home trade the 
} 





a , bape : ; aa 
paar... 67,393 | 45,140 1 106.575 | __ ... ; 33,071 | demand is very sluggish, consumers buying only to satisfy 
__Corron AFLUAT to KE UROPE on June 12. | immediate requirements. \s 


Cc COMPARATIVE STATEMENT OF THE CoTrton TRADE. 
| London Liver- — Foreign Total, Total 


pool. oniees Ports. 1874 3. Price, Corresponding week in 
es a Raw Cottoy June 11, —$<——— 
920 79 
3 2 














From— bales. 
BeMDey cccccceccsccccccccsccccccecses 4,212 
Kurrachee . 
Madras......... j 
Ceylon aad Tutico rin .. 


/ lars 79 279.) a7 1870 8. 
bales. hales. baies. | bales. AS 4 te 1873. | 1872.) 1871. | 1870.) 1869. 





ose 134,800 408,759 | 188,233 










Een s a sdisdisdisa@isd 


935463 | Upland, middling ........ceccccccceseeeper Ib 0 83 oe 0 il? 
Ditto, mid. fair 


0 S 





10,007 








i. a > a > i Oo gr ¢ ! 0 0113 i 
} Calcutta eeerees one ee aU | eee . &7.092 — “ go ' ye ie > a 0 92 ‘ . ) 3 0 iM a 
seaanqnenesetengiberwbeexe 15 | 300 7,000 Oy BOOS FAI -coscerssovences oe one s we) V 4591 0 SS : > 
Rangoon pao oe a __ Oe | No. 40 MULE Twist, fair, 2nd quality ...... Zi(3 21) Ql Wi tS 

! a] iitt 9 ’ 2 ‘ 
11 BOTA ccccccceccescccscsoscseseceseseseses| 23,292 | 273,177 . , 136,650 433,109. No. 30 WaTER Twist, — ditto sss. ee sit al eS 
- : 3 


v ‘ ~~ a= ” POR eos the 2ti- 66 reer *rinter, 29 yd Ibs 2 02 5 * 
EDD cepsvecsictmencosuneresevsareccen O00 1308700 | 3550 , S7.706 mn 324,177 | 26-1n, 66 reed, Printer, ls, 4 > a 
27-in, 72 reed, ditto 5 
30-in, 60 reed, Gold End Shirtings, 373 
sards, 8 lbs 4 0zs ... 
NEW YORK, : 


| *) in. 66 reed, ditto, 





Tbe annexed is from Saiiien Neill Bros. and Co.’s Cotton | “>: 72 Teed, ditto, ditto, 9 lbs 5 ozs 


2 3 
0 13 $j13 vill 7318 O38 & 
} . a | %-in, 44reed, Red End Long Cloth, 36 | 
Cireular, dated June 5:— | varde, 91 7} 10} 9 6 o 6 10 6 


x 


PURONID, sicicyrnciinghemigennitipaemernetaherdenniieiieineannitets 
Y weries ¢£ T aw v orl: rare ner: r an ; 2 : i _ 
1 Future — = New York hotingiell. nerally dull and | BraprForp.—A small business is doing in wool to cover 
Coane until yesterday, — they recovered 16 to ys¢- | urgent requirements. The yarn market is without animation. 
The net decline during the week le for June and September, ; 


It is only where spinners anne been able to accept low prices 
that operations have been max In the piece market there is 
no improvement. Arm mae snerchants are looking round, 


7 


te for July, and j';¢c for August and October. The following 
| are the details :-— 


June. July. Ang. 8 —. Oct. Nov. 
c c ‘ c c. | and have placed a few small orders. 
“Tae thane ee 4 died 134 ae DuNDEE.—There is no particular change to notice in the 
t e wale . s eg ee ay” oe y .. ry oe 
Receipts have fallen this week to 18,000 bales, against 23,0 9 | State of our general trade during the past week. The flax | 


bales last week, and 26,000 last year, as per the following market has had a firmer tone, and buyers have shown more | 











|| details :— disposition tc operate. Tows are without alteration. The 
| June 4. = May 28. 1873. 1872 1 — market continues without special change. The market 
ae s— —_ heed poem oe bal's. | for flax and tow yarns has been steadier during the week, and 

At Auantic ports 10,000 11,000 15.000 7500 13.000 spinners have shown more firmness. Jute yarns are without 
: —— oe — — —— | improvement. The demand for linen goods continues st ady. a 
Total for the week 18,000 23,000 £6,000 10,700 33 000 


Since Ist September we have received 3,682,000 bales, and Jute goods are without alteration i in price, and the demand 1 


‘ 
assuming that future deliveries will only equal the average of | still very steady 

| those of 1859 and 1860, viz., 76,000 bales, the total rece ipts at 

all ports for the season would amount to 3,758,000 bales; and CORB es. 





| tion, the crop would sum up 4,058,000 bales. It remains to 
be seen, however, whether the rapid falling off duri ing the last 
three months of the years referred to will be repeated this 
| year. 


AMERICAN GRAIN AND FLOUK MARKETS. 
NEW YORK—Mar 29 | 

The visible supply of grain, including ; the stocks Im granary 
at the principal points of acc umulation, at lake and sea- } 
board ports, in transit by rail and frozen in onthe New York 


L 
allowing 300,000 bales for overland and southern consump- 
| 
| 
| 
j 
{ 




















‘The annexed is from Messrs Neill Brothers and Co.’s Cotton | canals, was. on May 23. 1874:— 

| Circular, dated June 11 :— — 
} To-day. Last week. Last year. Wheat Corn Oats I y. { 
} bales, bales bales. anemia een ——S—S« — 
Recerpts—At Gulf ports.............c060s _ nese 2008 ‘ one bush. bush bush, bush 
Atiantic ports 1,00) ...... 2,000 cooce |«6 000 In store at New York 17.-6 89,700 286 454 1,685 
{| - -_— -— in store «t Albany....... 14,009 17,000 18,04 

t] RR at etdaciece as 1.000 hs EE vader 3,000 In store at Buflalo al . 237.3 61,454 

|| Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. In storeat Chicago ...... va eo! 1,242, 1,606,509 

1 To-day. Last Week, In store at Milwauke 790, 50,454 










i da In store at Dulutb.......... . sintaminniocee , 


New Orleans, middiling....... 92 in store at Toledo 


Ditto, low middling .. In store at Detroit .... 167.075 65,119 16,308 
Mobile, middling in store at Oswego 50v,000, 140,000 | 


Ditto, low middling 


Ri Ow 


[yn store at St Louis . veunseneoseen ee es 112,274 230,071 7 4002 3,555 





| 
| Galveston, good ordinary In store at Peo ia 


Ditto, low middling  ............-..4+ a ci tains Lu store AL HOSTON ....c000 eee 


Charleston, middling....... In store at Torwnto...... suse dee talilatbliteasiiadatind 


-- ane 





| Ditto, low middling 

Savenunah, middling ........ 
Ditto, low middling ... 

Memphis, middling (per steamer) ..... 
Ditto, low middling r (dito) 


In store at Montreal 75,938 1.290 1078 





In store at Philadelphia ......cccccccccsccccccceeee 
In store at Baltimore os on 
Rai’ ships ents widsaceuaeanaas wa ie «| 1,577,584 1,263 221 345,795 14,566 
Lake shipments ...........- 389,754 257,405 717,950 600 


| 160,00 
New York, middling Uplands (per steamer) Sucks ae al - 92 Amount on New York canals.......... erecceccces 1,933,906 874,421 151,939 12,590 


1.9,369 31s,64 3 .oo0 


Deanmnamanmanrre 
Tere 





Ditto, low middling (ditto) ..... wepesoecsesecse einencenat 82 8i3 ; — 


» aes Ox 





I iiicinlisrtnniniaiciinteaiuisich aicghiaabeiiciaiaaben 9,688,905 6,775,250 1,664,525 1 
oom. July. Aug. Sept Oct. Nov To oe oa 
, c. . Cc. 7. : : Total in store and in transit May 1 995 6,017,065 1,350,656 2 
ede ° y ‘ 9,767,769 € »D l, 9s, 
N. York, low mid. Upland, future delivery... 1 a ; . 


‘ 
i 





RD TORE, cccesstdenicncnetes eee 


( 
c oe - May 9, 
siiecaciareunsconeda 7 7 


Is74 
Be 4 i L874 
os . 17 ‘gees 173 coe 17 ié —_ sd » | + 10,98 86) 7.-30,81¢ 0} 
B vee U7 jh-+- 185... 1° S ns 7 May 24, 1873... 5,272,824 9,368,131 3,50 
| This week, Lust week. Last year, : 

bales. bales. bales, 
Receipts 7 days—At Gulf ports......... seceee 4,009 seeces 8,000 6,000 


i} Atlantic ports .. 9,000 70,000 15,000 


—— LONDON MARKETS. | 


ee ailanincoaticn saad vit ta. 6 iw SO 




















Atlantic ports ...... 1,868,000 ...... eee eeesee 1,602,000 


—— - Mark LANE, FriIpAY EVENING. 
RR vais scscetuasenenesinianne eedrcevcerseree 3,695,000 ...... oe is( wes 3,439,000 The 











weather continues extremely fine, although rather 
Exports, 7 days—To Great Britain ........ . 14000 ...... 19,000 ...... 32,000 more rain would, perhaps, be desirable, and the crops 
en - 8,000 — ...000 2,000 — ceceve ni 
Other foreign ports...... BLOOD  cecece 4,000 cere 1,000 





generally make good progress. In some of the Southern locali- 
ties the wheat plant is coming into ear, and for the most 
00 oo ceeeccesercooccoscoocescocesccs 25,000 = cece 25,000 — ceceee 33,000 part very favourably. The prospect of a good harvest there 
Total since September 1..........sses-ee+e 2,688,000 cesses ses nevane 2,480,000 remains undisturbed, and its influence on the _ trade 








| 
| ne 


| 













——_— Mine 
Total since Sept. 1—Gulf ports ....4.... 1,827,000 +++ ee saeeee 1,837,000 STATE OF THE CORN TRADE FOR THE WEEK. | 


ee cee ata ae aac . 274,000 ..... 296,000 ...... 257,000 strengthens as the season advances. The policy y of buying | 
Week's receipts at interior towns 2,900 3,000 3,200 + l c | 
“ BIO eseee 3, coves 2 ) for immediate and pressing requirements is rigidly a¢ 
| Week's sales futures at New York .... oo AECCOD ccccce ILZ000 ccc... ove ; nly red 2 I t y | 
}) Day’s — 7 wane ae aa ‘a wee” se hered to, and has the usual effect of weakening quotations, 


r 
_-_ 




















| 
. 
; 
| 
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a Ser 
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which continue to 
conseq ur 


droop ; but the decline 


is very gradual, in 
the small availabl 


» supplies of grain either in 
the stack yards or in granary. Our arrivals of foreign wheat 
into the kingdom have this week considerably increased, but 
these being counterbalanced by small receipts of English at 
the princiy val markets, the decline during the week has not ex- 
ceeded Is to qr either in the interior or at the outports. 

At Mark the same reduction has taken place in 
parcels on stands. For floating cargoes of white wheats the 
market is still assisted by a demand for France; these 
descriptions have however receded in some cases Is per qr. 
From foreign producing ports quotations come without material 

* change, and shipments are not active, the quantity on 
having rather decreased. Iti still liberal, amounting 

1,255,400 qrs), against 309 cargoes last year 
at this time. The flower trade remains dull, with a downward 
tendency in price Our quotations of malting barley remain 
unchanged, but grinding sorts are again redreed 6d to Ils 
per qr, and sales are difficult to effect at the reduction. Beans 
continue very firm in all positions, on the spot extreme rates 
have been paid, and for August-September shipments a cargo 
of Naples, of the new crop, is expected to have sold at the 
high I rice of 43s per 450 lbs, c. f. andi. to the United King- 
dom. Canadian peas are now arriving freely, and prices have 
dropped - er ioe which purchases are not freely made. Oats 
gave way sli; ghtly 3 n the early part of the week, but, with some 
falling off in arrivals and some demand for France, have since 
become Durin r the last day or two there has been an 
the market for maize, resulting in better 
prices, ¢ espec ially for American mixed descriptions. 


Mr J. E. Beerbohm’s Evening Corn Trade List states that 
the ascents of grain and seed-laden ports of call 
since Total last week, 


nce of 


Lane 


dassage 
3, he wwever, 
to 286 car 


woes 


firmer. 
improvement in 


: vessels at 
Friday last, have been 42 in number. 


55; total since Jan. 1, 1,108: total to same time last year 
1,003 W heat 7 ‘he arrivals have been liberal. cons isting of 
29 cargoes, including two steamers The demand for the 


U.K. has been exceedingly slow, 
notwithstanding a very fair continental 
American spring have declined about 
wheats l tending downwards 


in consequence of which, and 
demand, prices of 
per qr. 
and 


Ghirka 
irregular. 


Yo 
a) 


have also been 



















































Prices of white wheats have been better maintained. For 
forward delivery prices have been declining. Maize-—The 
arrivals have been moderate, viz., 12 cargoes. There has heen 
a very decided improvement, amounting to fully 2s per « 
PRICES CURRENT OF CORN, & 
s s 8 s 
Wueat—FEncelish, white, new... 52 7 ATS itin »— 
_ red, nNeW...... ’ ( scotch, H nd potat 
-- white, ol -—- An us SANGY cco coe 
_ r — —_ comn 
Kenigsbergand Dantzig fine Irish, potato... oe 
old — white, f 
Keenigste 63 — black, . 
Rostock, W smar, Ke., old.. Danish, kiln d -} 3 l 
Btettir i MDA .coccccce S WEdISh.....0-- “ acnecdeces OD oo 
Dani had Holstein, New ... . PE cinicintines . iin. 0 isk 
St Petr-bre,Sx k } 60 Archa’ gel l a 2 
Common ditto ....... 6 TED <pegubbadeiinneie 24 
a Dutch a 29 
Marianopoli and Berd 8S Tares— 
Odesea 7 I sI rqr 
Tagairog .... fi 5 SOE: BOTS cettenicnsniconnbunee. ee 
San Fra: cisco, Chilian. &e.... 59 ! Fore har 
New Zealand end Au 66 Linsrep Cakrs— 
American, winter .......cc0s0000 62 Fngli-h bs 
— spring s Foreign .. , 1] l 
Bariey—Fng rlish, malt Inpian Conn— 
Scotch, m lting eos ove American, white he 
— — BTINGL1. BZ... .ocvecceccece @ ese eee _ vellow a 37 3 
SED. CRIT si ccutinenspvennins ‘eee “ Galatz, Odessa, and Ibraila, 
French do ais 43 19 ERO snsbiensvnecvidncets +] 
Foreign, eistillin ...pr 432 Ib ... — Trieste, Ancona, Ke. .. 
a stout grinding......... ... - | Frour—Nominal t 
Danube & Odessa, &c..pr 4001b 33 town-made, delivered to the 
Egyptian, &e. owe baker  .....0....0002.per 280 Ib 54 
Beans—LEneglish .... -. 44 47 Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
French ......000+0-...per 480 Ib _ oo ee eancescsovcnces Ge 50 
Egyptian and Sicilian ......... 44 7 Cour marks. «o 40 46 
Peas—English, white hoilrs.new 46 18 Hungari: = 93 
English, grey, dun, and maple, Frevch ....0. evccvccascoses 10 5i 
OEP ccncnerccnves socevccocsecosscues @ eee American and Canadian, fancy 
} English, blue, new ...........00. eer per 196 Ib 32 eet 
Foreign, white boilers, new oa a Do, superfine to extra suprfine 26 31 
| a POORER, CBE cocsoccccese ace one Do, common to hne eos cee 
| Rre—English ........0000...PeF QY oe Do, heated and sour .......s0008 oes 
Foreign, new ..... -...per 480 lb OATMEAL— 
nnsadinatiah. Poland & potato ... ati Scotch, fine tonZ£ ... 
white and black ... ose — FOUN... .c.ccccccee-see0e £ 
BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES. 
COST, FREIGHT, AND INSURANCE. 
Wuerat—Sea of Azoff, Berdnsk., s s | BARLEY (continued)— s ° 
Marianopoli ...... per 492 lb 55 @ 57 Danube & Odessa...per 492 lb 32@ 32 
Sea of Azoil, hard ........ccse008 54 56 PV VCRD ccccosccovsccsesceccccotees oe 
o> Tagenrog, soft... 54 57 BRG ERA, Kelp cevcccocccscecvcceeveces one 
Odessa and Nicolaieff Ghirka 55 58 | Beans— 
Pe IG viticinesienbentenciees ; sa Egyptn., Sicilian, &c..pr 4801b 
— Polish 66 | LENTILS— 
Danube, soft Egyptian and Sicilian . o 
Galatz Ghirks Inpian Corns—Per 480 & 492 |b 
Tricste Galatz, Odessa, ana ibraila... 40 
8. Francisce, C wer 5001b 53 co American, yellow and white... 33 
American red winter.pr 480 1b 60 Salonica and Enos ..........00000 oo 
— spring ...480 lb 55 58 | Rye—Black Sea, &c...per 480 lb ... 
By PAM, cccecsrscnsscccesscsoese oo ose oo | OaTS— 
Ban_rr— ee per 326 lb 
Danish, kiln dried...per 424 1b .. ° eee © 0 ° 
=~ —- UNATICE cccrcccerccccccere coe Archangel & Petrsvrg..p.3041b ... oe 
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W heat, Barley. Ma't. Oats Maize. Flour, 
qrs. qrs. qrs. qrs. qrs. sacks, 
English & Scotch 350... 80 2950 ... 40 
Irish ooo oon eee eee . eee eee eee eee 
Foreigt .sccosesenes 15920 9010 13276 ... 1126) ... 4 #910 


COLONIAL 


SuGaR.—The market exhibits a continuance of the quietude last re- 
ported, and the stock having further increased, there is not any return 
of speculative inquiry. Prices of good to fine grocery kinds have ruled | 
rather in favour of the importers, especially for bright Porto Rico, 


auction Barbadoes, 20s 6d to 24s 6d; crystal ised Demerara, 25s to | 
27s Gd: white. 28s to 28s 6d. 2,20) bags crystallised Demerara ag 
above. White at : Berbice, 24s 6d to 278; Jamaica, 24s to 268 per 
ewt Good retir te sorts of West India are about the same as before, 


Several eargoes of io 


( 


the 
quantity 


( 


1874 1873 1872 1871 
Imperted .............. tons 113170 87630 65830 ... 83600 
Delivery —home use ; O357O ave 83950 ... 74270 oe $5720 
Export : 2770 ~ BiSD sce 370 | 

Mauritir At auction on Tuesday 6,134 bags all sold, and realised | 

steady rates. Crystal:ised, 26s Ga to 27s for grey and yellow, with low | 
at 24s 6 253 Ga; soft brown, 17s to 20s; low to good yellow, 20s 6d | 
» Dts | 
Bengal.—GA87 bags Dhulloah by auction were, taken i few lots 
low brown selling at 15s 6d to 16s. By private contract 2,550 bags 
Gurputta sold, ex recent sale, at 21s. 





Sarp Arrivals THis Weex. 


[June 13, 1874. | 
| 
| 
| 


* ¢ 7980 bris 





AND FOREIGN PRODUCE MARKETS, 
TRANSACTIONS OF THE WEEK. 


Fer Revert ery tars Day's Markets sex Postseript. 





Mincine Lang, Fripar Morning. | 





1@ supply of crystallised Demerara has increased. Other kinds are | 
| tations about the before. There only 
1.893 casks West India sold to including the parcels by 


same as 


yester lay, 


were 








g reign have sold for the United Kingdom. The | 
returns do not include the deliveries of sugar for home use now 
duty is taken off, but the docks and wharves furnish the total 
delivered in their weekly returns. Stock in the chief ports of | 

ted Kingdom hy latest ace 226,000 tons, against 166,000 | 
same date. Deliveries | 


last vear, an 
ared with last year to same | 


y ) 
Ticial 





unts 
1872 at the 


an increase of about 24,000 tons, comy 





1 85,000 





tons In 


jate 


Imports and Devtvertes of SuGar into Lonpown June 6, with Stocks on hand, 








Jaqqgery.—3,640 bags have sold at 14s 3d to 14s 61. 


M 1.—4,000 bags sun-dried Ilo Ilo reported at 17 


; Gd to 18s, 1] 





: . : | 
Iq B s | sn Gone in white crystals at 28s 9 921 
bags by auction were b n; 820 bags s brown and ye io w sold 


Java 123 bask chiefly sold at 23s 9d to 26s 9d for strong dry 
? t t y white 

Other Foreign.—143 ea 5,488 bags Bahia by auction chiefly sold at | 
16s to 18s Gd for low to good brown. The sound portion 1,449 boxes | 
Havana s withdrawn. About half, consisting of washed, sold at 228 6d 
to 253 6d. 398 casks 79 barrels Porto Rico sold at 25s to 29s 6d for | 
middling to very fine grocery. 99 casks 30 barrels 29 boxes Cuba withb- | 
drawn. | 

Floa ( :—The business inclu les ono of Porto Rico at |} 
22s 6d e of 5.200 b Macro at 19s 6 ne 1500 boxes Havana, | 
eentrifuga!, No. 124 to 13, at 26s 14 one No. 12, 2,480 boxes, at 
245 Od; one Trin lad (West India) at cone ) 21s 6d per cwt. 


+ 


prices, 


Pieces hat 


India. 


2s 8d; 


steady 1 


+ 
\ 


prices fully 2s | 
the export 


year, and the duty payments for consumption hows d a decrease of only | 
620 tons. At auction 866 casks, 91 barrels, 7235 er pla ntation 
Ceylon all sold as follows: pale and- grey 108s to lids; olory low | 


middlins 
120s 6d: 348 
East India: 
in proporti a. 


] 


vackages Mocha part sold at 108s to 10%s 6d for 
101 bags low Manila at 8ls; 502 bags Afric an “at 73s Gd t tv » 768 6a, 


58 casks 
ordinary 
97s; grey 
95s 6d. 
berry 
at band at 90s per cwt. 


7 
Some busi 
rates, 





Beet Sugar.—350 bags French white Crystals were taken in at 29s 
20s 6d 
Refined.—Dry goois have been in steady Gemand at rather higher 


foreign 


an 1 
elivery at 2 


loaves are slightly dearer. French have sold for 
93 9d to 31s according to quality and date of shipment. 
ld upon lower terms. 


] . 
ive SuG 


Rum.—Tbhe market is firm, with a 


Leew s &c. 2s 4d to 2s 5d; 


90 pancheons Suri 


steady business doing in West 

Demerara 2s 6d to 2s 7d, a few 

aim at 2s 33d per proof gallon. 

At the public sales on Tuesday 1,117 bags Trinidad went at 

an e ordinary 46s to 54s; middling to good 58s to 
sold at 43s to 45s, with good at 52s per cwt. 

ness has ay done in Guayaquil by private contract at full 


} 





Cocoa. 


Les, Grey 


77 t 


id 17s Gren: 


COFFEE. 


—There have been some large arrivals, and the supplies con- 
inue lit 


ral, but the trade and exporters have again bought freely at 
igher than on Friday ae According to offi ‘ial returns, 
in five months were 9,122 tons less than to same date last 


to middling 110s to 115s; good tu 
hold Native at 94s to 95s. 
Coorg and medium 


Native 


fine, in 116s to | 


icluding b Ma. 
$. 747 bags } 


bags 335 cases, 
106s 6d to 115s, small | 
low 863s 460 | 


| 
| 
| 
| 


W ynaad, 
Malabar 


to bold 


RSs 6a to 90s: to dis. 


94 barrels 1,016 bags Jamaica: ordinary 87s 6d to 85s; 
to middling 91s 6a to 1lls. 4,022 
and colory 101s 6d to 109s. 7Li 
200 bags Custa Rica at 95s 64. 
Moeha has sold at 110s, and busi 


fine 
bags Guatimala 86s 6d to 
bags La Guayra at 95s to 

By private contract good long 
iress done in Native Ceylon near 








impuxTs and DeLiveritzes of Corrre to June 6, with Stocks on hand, 


1874 1873 1872 1871 

Imports... aces ons 28230 ... 254°0 - 24310 ... 23000 

D ivery—t ome Use ....... eo 7060 7700 .. 8050 ... 9090 

EK Ott socsssess ° ——_ 167 O ... 16520 ... 21/460 
BtOCk. .cccesecccceceee eeceeccceses coves 18340 ... USEC 18630 ... 17330 
ae ee 





| 
| 
| 








| 
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Tga.—This market des not show any change for the better, the 
business by private contract eing still limitei. At auction, 17,847 
packages China growths went at lower rates for new season’s Tayshan 
new scented capers went below valuations. ¥ greon 
tea was also depressed; in other respects no change occurred. T 
sales of Indian, comprising 3,116 packages, have goue altera- 
tion in prices, the bulk of the supply finding buyers. 
of the new crop sold at full valuation. 

Rice.—At auction, 2,751 bags white Benga 
cline, viz.. Lls 6d for good. 


> } 
growtns ; ] yr Su 
ne 
without 


A small parcel 


1 sold at fully 9d to 1s de- 


he market generally is quiet with prices 


oceasionally in favour of the buyers. Sales on the spot amount to 
27,000 bags, chiefly low Ranyoon of old import at 83 3d. Some white 


; medium at 18s per cwt. 


‘ gmall. 


{ 
| 


| 
| 


Benga! at 10s to 1l- 9d, and Madras at 10s 6d. 
aro cheaper. One Rangoon sold at 9s 6d n 
one new Necrancie at 9s 74d: two old Moul 
terms; one Java off the coast at } 3d. One of Rangoon to 
new crop, February sailing, at Js 6d, continental terms. 


Cargoes off the coast 
one old at 9s 3d; 
mein at 93, continental 


arrive, 


crop ; 


» 
os 





imroRTs and VELIVEKIES ef Kicge to June 6, with STveKs on hana. 

1874 1873 1873 187i 
Im S439) 63470 34050 34210 
D 61770 58740 .. - 46150 5750@ 
‘ 69040 -6178 23850 29830 


Saco.—2,564 bags rather more than half sold at and after the 
at 16s to 17s for small, and 18s 6d to 19s for bold 
These prices were rather 
paid by private contract last wee 


sales, 
lots 


highest 


, with a few 
under the 


wor 


Saco Firour.—500 bags Borneo were taken in at 16s 6d. 370 bags 
Singapore withdrawn. 
Tapioca.—215 bags pearl were Ww at 22s 6d to 25s 6d per 





ewt. 229 bags rough Singapore sold at 1/4 to 2d per lb for 


ratuel 
Brack Perrer.—A limited 
including some Penang, at 54d. 


212z 


business has be 





yn done at lower rates, 
. . vid 
bags Maabar withdrawn. 216 bags Rhio sold at 
jd per lb. The stock continues large. 


HITE PEprER.—1,22 


The publ c sales yesterday were Ccevi 























9 bags Singapore by uc n yesterday par ly 
sold at 83d to 8$d for midcling to g Aad to id per, but a 
few lots tine at 92d to 93d brought higher pric« 213 ba 
part realised for low dingy quality. 32 3 T 
chiefly met with buyers at Is 4} to Is 9d r Coriander kin i 
very low at 11ljd to Is 0jd One lot f bold lrawn at 2s id 
per ! 

OrneR Spice.—20 cases Batavia brown nutmegs re: r 
102’s. 5 cases Pena 80's, 38 Gd. 25 casks lhmed fr l, 
chiefly sold at ls 4d to Is 51 for low, shrivelled 

6] Wel t S packiges West Ludia sold at 
2s 4d te 3s 3d; 128 packages Zanzibar cloves part sold at Is Od t 
Is ld for low: good withdrawn at ls 4d. 5 ca-es fine Penang real 
ls ilgd to 2s O4d per lb. 50 boxes China cinnamon were bought in at 
ls lb r dark | ° 74 boxes eas-ia buds al it nail s it 5 3 
t 5 p22 ¢ ise 117 bags C chi } 
90s to 9o lum, 853; rather i u 
3s gher; ordinary to good bol to 74s. 
217 bags Malabar were taken in tsold a 





50s. The sound of 256 


ne 








mixed small. 522 barrels Jamzui lin 
62s to 72s; middlir g to ge d bold I ( i 
common sorts. 755 bags pimento chiefly 1 } i 
with very low at 22d to 23d. 
‘ 7 — = nea > ; 
SALTPETRE.—Adout 750 bags Bengal hav ld t ‘ 
5$ to 5, at 20s; 153, at 18s per rt prompt 
IMPORTS and DELIVERIES of SALT te June 6, with S ‘ 
] i 1873 Is7l 
Tmported ...ccccccsce-.+ —sest 34u) i710 ) ) 
Total delivered ...........e.0e+0e hoe $450 
a ) 2730 ) 
SuHevtitac.—Prices rema further alterat ; 
auction about half sol , 127 1G 
to 14/ 2s Gd: fine orange, 14/ 17s Gd to 15/; 1 is ¢ 
Privately business in A C garnet at 10/ 12s 6d pe 
CocuInEAL.—There has been rather more d i Wed 
public sales. 678 bazs Tenerife part ld: silver, 1 1 to 2s 2d; 


7d. 64 bags 
2s 4d. 172 %: 
10d to 2s perlb. Total gq 
at fully previous rates, exc 


black, 1s lld to 2s 
black, 2s 3d 
black, 1s 
bags sol 
lower. 
Inpico.—The 


to 


next periodical sales are fixed for the 13th proximo 


Orner DrysaLtery Goops.—Gambier is steady. | 5 is been 
done in block just arrived at 24s 9d t» 25s ex ship; some land 
25s 1id ex warehouse, and 100 tons to arrive at 24s i 
cubes by auction part sold at 32s 6d to 32s 9d for good presse l. | 
is quiet. A small parcel of B Mirzapore lac dye sold at 1d per 1b 
Metats.—There has been rather a better feelir n 
leading markets, with hizher prices. Scotch pig iron has 1 veral 


shillii gs through specula 
Yesterday 105s was paid. Thi 

cash Rails continue to sell below 
copper has made further progress and the market is still firm; C 
78d to 78/ 103, and 10s more with pr t: Walaroo held at 90/ 
894 paid. Burra last sold at g 
risen in price, but was hardly so firm yesterday ; straits, 103/. n t 
midale of the week 104/ paid: Austral 
have been made in g l 

tons 











S6/ 10s: 


sh steady. n oas aguil 


} 


np. 99/ to 99/ 
ian spelter at 
at the London mills) were offered by auct 


ns sold at 25/ 15s. English lead 
19/7 15s per bottl 





d marks of S 
zine (rolled 


when 0 t 


29/4 
sheet 
esterday, 
021/ 10s per t Quicksilver firm, at 

Jt re.—The demand for manufact 
there is an absence of excitement 


y 
t 
ured 
in the I 


oas do 


Jundee markets. 


Am rate 
i] amount of business has been done here by private contract, and t 
|| public sales on Wedcesday passed off with even mere than the usua 
i} ouietude. The catalogues comprised 13,472 bales, anc t more t 








500 bales sold at rather lower rates. 
low and ordinary, 13/ to 15/ 10s per ton. 
Hemp.—Transactions it 


2o7 15s 





9 


Middling to 


g good, 16/to 22/7 15s; 
1 Manila have been confined to 


S500 bales at 
A bout 


for sale on Wed- 


33/ 15s to 35 
nesday next. 
O1ts.— Fish oils qui 


been made in olive at 


3,900 bales are declared 
st, and prices almost nominal. A few sales have 
97 tuns Maliga } 


by n to-day 
went at 40/ to 40/ 15s per tun, being dearer. 30 tuns whale oil out: 


22 tuns East India fish part sold at 25/ 10s to 25/ 15s per tun. C 
nut steady. Fine Coc scarce. Palm dull. The market f 

seed oil steady at 29/1 15s to 30/ last six months. 
bi ; last four months 33/ p: 
been done this 
3S per quarter. 

a ter selling at and under 10d, cl 
hs at li$d per rallon. 
Russian last quoted has not been main- 


previous rates. sucti 
coa- 
lin- 
English 


in is 
291 spot, 
‘own rape 31/ 10s to 31 15s; 
LINSEED.—A large bu 
T Az Vv, al 

PETROLEUM.—Am n refined, 
firmer at 104d; and last four mo 

TaLLow.—The advance upor 


I 


dol r tun. 


has 





many cargoes ol 
‘ric 


nv 


tained, to-days quotations showing a fall of about 6d per ewt, although 

the later accounts from the chief sources of production lead to the 

belief that supplies will fall off. Petersburg on tie spot, 4ls 3d; 
\ 


Oct 


er to December, 44s 3d; December, 44s 6d per ¢ 


PABTIGGLARS oF TalLieow.—Mon June 8 


wt. 
1874 


ay, 








1871. 1874 
cewts cwts 

Be cadendee 27,001 24.888 | 
week...... 1,777 } 029 1,173 

ist June 3,203 16 1,029 1,173 

6 week....0-.. 1,209 pe 7,679 . 1,593 “ 1,951 } 

Ditto sinee lst Jue 1,209 ... 7,679 ... 1,598 i,051 \ 
Price ef YY." 438 94 53s 6d 433 6d 41 6d 
Price of tewa 43s 6d 45s Od 43s 6d 403 6d 


POSTSCRIP1 Fripar EVENING. 





t has been flat. At the public sales prices | 
lightly easi 1,007 casks West India sold, | 
t we k, includi Barbadoes at Os to 23s, | 
iS prev y quoted; ly bought in. | 
l illised, 2 ( g ery 
6 P re t fr 

to 20s 113 bags } i ‘ a ts 6d to If 

120 barrels P R i t 24s 26s f I sorts. 

CoFrFEE.—286 s 25 barrels 105 bags ( lon by ion | 
sold at full to rather higher rates. 2 I India, chiefly 
native, at Us re 


part sold at Sts 6a for pari pari, 


978 ba re pale + 2 3; Porto Rico, 
Rice.—6,837 bags Japan by iction were taken in at 10s to 12s. | 
1,168, bags Be were Withdrawz. 2,501 bags damaged Rangoon os 
DRYSAI y ( 700 1 Renzal turmeric sold at 18s 6d to 
18s 9d per cwt. | 


t 
Z 


SHELLA : 
MeraLs —St LOSL } 











TALLOW 2 cs Aust ? ction part sold at Is decline. | 
Mu 4] . ; 496 casks, & South | | 
Ame Yd to 4Us 3 | 

ADDITIONAL NOTICES. 

GREEN I report M ; Keel LH state i 

i f o ( ly good; lemox mproved in 
valu Bar I I price re expected higher; | 

B lL 3 ! Lisbon onjous and 
Ss I V I nuts have readf sale. 

Dry Fr 1 good ‘ for the season in | 
¢ TY s Y ( ry 3 TY not a } | 

ey ! Ve trad 1 more inclination on the 

: { 

; ake 1 ket é 

1 } > } | 

( ] ( ( Py show a 

¢ - | 

v ~ » Uaj \ rato Rasier. } 

LAX — V ( ] | 
Hemp ! for Rus 1 a fir business | } 








ket presents scarcely any change during 
Al 2 int of general business has been done in the 
t t T was only 
limited 
31, 


arce, and best middle- | 


pper | 
treng n in value, and a fair quan ‘ n i ha , but 
her rates. 
5 

Lead 

; uu n moderate 








| 
i 
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have beer variation. 


[June 13, 1874 
without material As regards beasts the receipts | STATEMEN 
from our own grazing districts have been on a fair scale. The demand | al a ht ; oa - = 
x . mT, orts xn ( me ynsur o ¢ 
h is not been ac! but ct ice at ek h 1s realised full currencies. The 23 ne ro oo "vow 6 1974. aad the ae ee - a 
ts and crosses have ma - 5s 8d to 5s 10d and occasionally 6s 


best Sc 
per Slbs. From Norfolk, Suffo Essex, and Cambridgeshire we have 
' 
| 


ive, 


showing the Stock on Juce 6, compared y 


the corresponding period of 1873. ith 


| 
| FOR THE PORT 
| 
| 
| 
} 
| 


SO eee, a arene 


Pi 


OF LONDON. 


re-eived ahout 1,800, from othe r ee arts of England about 500, and from 
supply of foreign beasts has been tolerably 
100 Spanish, 
Sales have progressed quietly, at about 
A full average supply of sheep has been in the pens. The 


1 ** » articl dut 
Scotland about 93, The at OF ose anticinn Guy 


free the deliveries for Exportation are includ 

“ a ea Ur 
. the head Howe Consumption. - 
go 1 and has included about 4 14 G tnenbury, 238 Danish, 


and 100 Datch. 


= 


‘hristiania EAST AN 


(D WEST INDIA PRODUCE, &c. \ 





inte rates. 
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| SUGAR, 

a market has been quiet at the quotations rreviously current. The best © 
3 Deven and half-breds have sold at 53 2d to 5s 4d per 8 lbs. Lambs B ' IMroRTED EXPORTED. Home Consumr. Stocx. | 
i : : to 78 G2 ner &)bs. For calves there has been : ritis SS ae ee a 
| ba nd { 78 6c per lbs. sor alve there nas een a | Plant i‘ 1873 1874 1873 1874 1873 1874 1878 13874" | 
ry fair demand at about late rates. At Deptford there have been 150 | ~_ cceibin seeds Pasi ’ 

———e 
/ Hamburg beasts . tons tons tons L¢= tons tons heen tons | 

; Berries ow Sate West India.' 27762 37021 34 | ~S 24156 36000 15716 | 20049 | 
} June 9. 1873. June 8, 1874. Mauritius ... SSv1 9503 635 | ~ = SH35 5731 3582 7201 
/ RNR as hE oh 3.960 oe 3.615 Benyal & Pg 2ASG 2837 1s1 | & = 3140 4070 3605 4827 || | 
ee cee iateie 26770 _............ 26,020 Madras ...... 11872 | 2337 4s3 | £5 6392 | 3505 | 9136) 6594 | 
/ Ee 65 ... . $95 ee — 0 —_ ———— 
Pigs Dds ncssuhenoeveenveceuuensen ° BU « agiicestoib 175 Total B.P. 50981 51693 16s | EY 47823 | 49306 , 32339 |) 3967) I 
reig ae | 
/ Foreign wo | | 

ME PROP OLITAN MEAT MARKET. Siam, Sc......! 15485 | 13453 68 10846 | 10664 25067 | 34870 
T} } , ny aaa p29 | Caba & Hav 1033) 60L8 6) < 272 3252) 3028! 4719 i 
ihe suppy of meat has been moderate The trade has been fain ty ££. oe 4149 9415 328 z 3066 5959 2501 6569 
5 active, as follor P. Reco, &e. #08 1490 MSite 1817 1525 1185 768 || 
4 Div Gin terete. Beet: ovt...... 15075 | 31079; 5-2 | 17689) 25153) 3665 8372 ' 
ae se ad s ¢ s ad s d S| SO | Sane 
ot Inferior beef... = 3 4 to 4 0! Inferior mutton .3 4to4 O | Total Frgn 36650 61475 1163. A 6122 49553 35446 55208 
a Midal 12 4 6 | Middling ditto 42 46 ————— 8 CO —— | 
he Prime cities a is B G) Weieme GG ccosccsccccccse 5 4 5 8 | Grand Tota!) 83945 113173 2771 : & SSv45 YSs64 67785 93879 
re Prime small citto ......... 5 4 5 6 | Large pork 4 6 48} | 
+ EL Gases piiiendilime s <wiisliselias 5. 0 5 & Small pork 56 0 5 4 MOLASSES 
4 Lambs, 6s 2d to 6s 8d. 
of 
y ibs nahn, “aaa denial IMPORTED. Exrortep. Home Consump. 8 : 
; | | POTATO MARKETS. oe ep. _ Hom Cons Stock 
. || Boroven axp SprraLFietps, Friday, June 12.—With moderate sup- | y oe) eo. ee "| tow coat ae 
Th : . ret a : ; ca West India../ 2173 2051 isl2 S265 3248 1104 907 

roa piles of potatos on sale, trade at these markets continues steady for Foreign ...... 40 93 61 64 162 104 
Pt sound descriptions, but dull f other kinds, at the following prices :— —- ie 
eb pest regen 140s to 170s; flukes, 140s to 180s; Victorias, 140s to Total ...| 2213 2144 1473 3312 1266 1011 
; 170s: rocks, 90s to 110s per ton. > ‘ an 
t cks, to 110s per ton MELADO... 63 2 18 20 2 
i: . — | 
fi COAL MARKET. RUM. 

i) . om 9 = 
A > on —— > | Exportep & De- 
: . *y 5 , Yowenwp . 
f Wiest Waster .cs.-s ae a ao ce a 1 IMPORTED. LIVERED TO Vat. Home Consump. Stock. 
+} Re TERIN..... 1200. cusscresssece 22S weseee 2 eee eee 1 ts ral - , r; ‘ 
mi Bebside West Hartley bape 263 ww 24 3 tl. ae eee | ae | oe) oe) ee | oe | ae 
1% Wallse Hett 23° 6 ee West India... 1008180 1254615 E86460 619605 862 835915 1296045 | 174990 
; ; alisend Hee on £ 1 = en 21 : ; j East India...) 88715 | 228825 90675 | 138195 | 69525 | L170” SOGSS 82035 
F Ha u pe. yons ... . —- = ee oF cme va Foreign ...... 21690 | 263435 31185 | 141300 8730 | 20070 46080 | 239160 
i" aa eos eee eee eee = . . oe - ° - EXPORTED 
wi | Se eed a ae we . Vatted ...... 636345 775755 408755 433390 151065 204195 291690 | 349740 
oe : y 9 . eres ay cde ening re | ee nes ee 
Q oe a se a” ° a coceee DOD Total 17587 3) 2557E30 109 55 1337490 1061475 1227180 1714500 825915 
te uO é ° 
} 4 — i'artlepool 23 3 eseeee | COCOA 
ag | ees ove 23 3 ee P 
; | SDN dictnceatiipaniiediihiieie css - whe! whee 2k 8 iw | 
H | SII sitintastiieichittes wciSiabiisrapeeeliiaandes one _ 22 0 IMPORTED, EXxrorTeo liowe Coxsump. STock. 
jetitndinnsiommaainhen ioneabenniantelactidinhaaien Kachina ‘een iehadiadnania in oneal 
| cwts eots cwts “wis cwrs cwts cw's cwis 
; LIVERPOOL MARKETS. | B.Plantation 49763 36182; 249931 20577 39681 | 49918 38027 
4 } Foreign ....... lOS6U- 18589 10072 lvlo0 9275 10521 11465 22757 
h 7" — | meno — 
Md | WOOkL,,. | Total ...!) 60623 54771 12571 13238 39152 , 60182 58383 = 60784 
eit (FROM OUR OWN CORRESPONDENT) ; ee ' 
} Juxe 11.—Tkere bas been rather more inquiry this week, and a ore 
‘ moderate amount of business has been done at current rates. The | West Ind none rans es sone sone tons tons tons | 
. : ; ae dia... 8 9163 2 ois ~~ oft ee : 
} River Plate sheepskin sales on Wednesday were well at'ended, and the | a uae one ces i? 3s 4 616 854 993 
i" . . 22 _ . Ceylon ewe = 501 13577 10522 E298 4753 4003 356) 8183 
7 prices obt uined | show an advance of ;d and in several cases ¢¢ per lb on East India... 3778 5482 050 1088 1762 1415 Den £108 
’ those realised » last sales in Ap ail. Mocha 260 53 $17 ol 266 159 sy 403 
; Hr aZil..sceceee 3221 3876 1973 132 124 179 2399 |} 
: | her Forgn. 1799 257 sul suv ils ous 2255 
2 _ 1s 22 
. | Tr b ¢ Gas set tr. Total... 25419 28227 18765 10036 ©7700; 7060 | 10547 18341 
r ' SS eee ee ee ————D 
h Sto Co 53473-81386 ove S741 61765 26170 69041 
BANKRUPTS. | PEPPER 
: Turspay, June 9. . tons tons tons tons tons tons tons tons 
\ Albert Fahrenbach, Honey lane Market, City, merchant. een Rie See 5 = - “ ane 763 a 
4 4 ; : . DIRCE cco-cccce av6 S25 “* «tS ok 2802 oe 
i | William oe argr Chepstow place, Bayswater, gentleman. pkg ' : = k k : 
2 - . : - : kgs ‘kgs pkes pkyzs kgs kes kgs kgs 
? Robert Robinson, Newington green. NUTMEGS.. 1037 1136 e : ° 1376 PyoI7 P5227 : 1267 
1% | Otto Sievers, Union chambers, Wormwood street, merchant. nme LIG.. 8313 12553 eee oes 1445 3682 18475 26686 
4 Tom George Foster, William Clayton, and John Robert Foster, Man- | CL8NAM N.| 7904 SOUP a 6551 6262 | 19283 | 17783 
it chester, umbrella manufacturers, bags bags ‘te 3 bags “heme baes bags bags 
i Edward Gamble, Shefiield, general merchant. PIMENTO..! 17550 17507 11399 | 12180} 45470! s9s92 
f John Jeffrey, Barford St Michael, Oxford-hbire, carrier. : 
William Henry Steeis, Bradford, boot dealer. RAW MATERIALS, DYESYUFFS, &e. 
r SCOTCH SEQUESTRATIONS. SeronSs sSerONS Se.vls serons | serons  serons  serons  serons 
¥ Robert Bonthron, St Andrews. draper. COCHIN’L.. 11503 lv7 41 coe eee 9169 lUlt) 11478 9193 
i Bathia Leith Shand (Miss), Edinbargt , | Chests | chesie | chests | chests | chests chests | chests | chests 
4 Isabell on Mi; map es —— LAC DYE... 1348 1428 a 2160 2066 | 10249 | 10528 
, Sahella Shand Miss be Edinburgh. ; tons tons tons tons tons tons tons tens 
Anatole Marcelin Lachau, Edinburgh, late hotel keeper. LOGWOOD| 4711 5743 <* 7293 5527 3226 1605 
i Peter M‘Mahon, Glasgow, wool merchant. FUSTIC 853 904 | 989 957 1026 135 
a INDIGO. 
] . 7 27 OM rT RTT 
H 1 9 0 SN - 
ub 7 HE GA ZE 1 i Ke OF : LA ~ 1 N IGHT. chests chests chests chests | chests | chests chests | chests 
PANKRUPTS. Kast India...) 10818 17791 sai on 9669 9655 | 19809 | 28310 
, G . rge Davey, fi rmerly known as George Davey Cattell, Victor ia cham- 1 ee ane on aies serons serons sc none oan scrons | —- 
+! 7 : e : : . sp BD cece. Zz |vot 28 o7 f od 
tf bers, Victoria street, Westmin-ter, gentleman. ot ° 
William Blamire Inman, Camberwell New road, Surrey, gentleman. SALTPEPRE, 
. St phe n Hunt, Gre at St Helen’s, London. Po Nitrate of tons tons tons tons tons tons tons ton 
ne Edwin Smith, Birchfield, Perry Barr, Stafford, cattle dealer. Potass 47038 3438 wee on 4181] 4087 2781 3312 
a Arthur Rhodes, Parsonage, Kisheps sturtford, esquire. merase Sede’ _ se0i —s : 6128 | 7611 985 | __ 1561 
John Langford Pugh, Welchpool, Montgomery, licensed victualler. COrTON, 
— awlar gdiata lanl! aster ming ‘ a . = - 
Denald taylor, Lydiat , Maghul’, Lancaster, mining captain. — balan Sales 1 bebbe 0 (halon 1 das 1 ees 
* James Gleave Higher Peover, Kuutsford, Chester, farmer, milksesler, E. india, &c. 114839 ee a 156194 | 158367 | 165619 | 122277 
i Saas 001,) ce A se 
anicatiedealer, a ia Son ; atest 1844532 1939786 | 145980 | 196883 2299940 1339270 | 833510 | 962400 
t SCOTCH SEQUESTRATION. ™ oe at 
Matthew Downie, Springburn road, Glasgow, spirit dealer. Total .../1959421 |2059056 | 145960 | 196883 1456134 '1538637 | 999120 1088677 
— 7 - anions = i cade aunihaiiaeinantamainamad a - Seiataistchiiaienaduedamenes “ sceitenedabiniamenian — slater EiseeEnmse 
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’ , Hides—Ox & Cow prib s 
COM M ERCTA L TIMES. RB. 7 on M. Videdry... 0 
WEEKLY PRICE CURRENT. Do & R. Grande, salted : 
*,* The prices in the following list are oe Sy ile 
carefully revised every Fridav afternoon Drysalted Mauritius...... 0 
by an eminent house ineach department. | Rig dry Rio Grande. 0 
LONDON, Frrpay Evexiva. West Coast hides .... 0 
Ashes—‘uty free s d 8s d | Cape, salted ....sereee 0 
Pot, Canada.........percwt 0 0 © 0 /| Australian... 0 
Pearl....++. 00 0 0| New ¥ rk 0 
Cocoa—duty 1d per Ib East India... 0 
Fair Trinidad. .....perewt 48 0 60 0 | Kips, Russia.. . 0 
GreHadA ..ercceceree 42 0 59 0 | 8S. America Horse, prhde 8 
Guayaquil ... 47 0 60 0| Indigo—duty free : 
| Brazil, red Bahia 42 0 44 0 —— eoccee.sesescee per lb 3 
| ude ., nceseccee = SD 
Coffee—duty 1 4/ per cwt; dried, roasted, | yadras he 
| r ground, 24 per Ib. Kurpsb .. ia 
Ceylon, nlantationtowmid.110 0172 © | Guatemala ...... ecccesse BS 
| middling te fine........ 0122 9) Qeather—per ib. 
| native, good ordinary 0 89 © | Crop hides......30t045 lbs 1 
| East In plantation 0 124 0 do cane i 
} NBIIVE .0e.esceeseesereoes 0 92 07} English butts ..16 24 1 
Java, Singarore, Ke., good do 0028 36 1 
OFdiNATY ...00.00--000e-- 87 0 93 0 Foreign butts ...16 25 1 
| FIP] OFNATY cccsccccsscerece 94 DO 93 O do 60 1 
Moch vr to good ~ 100 O 116 O 1 Calf Skins .. 35 2 
| Jamaica. cool to fine ord, 86 0 93 O do ca 75 1 
| Costa Rica, good and fine!05 0 116 0 do i 80 100 1 
| fair .... ssi 100 0103 0 | Dressing Hides . ... .00 1 
‘) Central ~ican, foxy eer ena 
BTEC. c.cceee acaue ieee ae S- OR @ Horse Hides, English...... 1 
PALO ..ecceecersescesen os ceree a3 0 £2 0 do Spanish ...perhide 9 
colory iexshabens 102 0115 0! Kins, Petersburg, per lb 0 
Brazil, Rio superior......... 87 0 90 0 | do East India.. ade 
ZOOM first ........ceccseeeeees 8% 0 86 0 | Metals—Copper perton £ 
fair to good channel ...... 74 @ Al O Sheating, bolts, &...... 93 
1} commen channel ........ 66 0 70 O Rottoms 98 
| washed, fair to good......102 0112 0 a eos 8h 
|) Santos, ¢ od 87 0 89 0 Tough cake ... . 84 
fair see 83 0 84 0 FROST OOISCE.coccececcessoeses OS 
| Bahia, good ....00-. 008 78 0 82 0 Iron, per ton 
se saa 71 0 73 0 Bars, &e., British . 10 
1} common sons 62 0 67 0 ae 
| Drugs and Dyes—duty free Hoops... siethidieiis: Sal 
1; Aloes, Fast India 89 020) 0 BRCCID ccancccncceccoscecese I4 
Anniseed, Chin 110 0120 0 Pig, No. 1, Wales 0 
Argol, Cape 75 0 97 O Bars, Wales 9 
|, Balsam, Veru. 8 0 8 1 BUTI costnnicrnenene 9 
\, Bark, Cascarilla 21 90 20 0 Piz, No. 1, Cl y err 7 
i ae eee 0 0 65 0 Swedish..... eoceccesesence ee 20 
Camph “hina ce... 75 O SC O | Lead, per ton—Eng. pig. 20 
}} Canths des. ccossreeeeeper ld 2 3 5 0 O_O 
Castor oil, firsts...... «0.0. 0 0 O 0 red lead.. 
Balfron........s000+ 24 0 28 0 white do.... 
| Sarsaparilla, Jamaics oe A'S 2.9 patent shot ... 
1, Wax—Rees, English.. 170 0175 O Spanish vig ... 
i}; East India 140 0170 O | Steel, Swedish in kegs... 2 : 
1; Cochinen! 19 30 in faggots....ccccceeee 
Tener 2 0 310 | Spelter ...............per ton 22 
|| Lac dye, nativ 33 0 O | Tin, English blocks, ptonl04 
|| Turmeric 3 18 6 bars in barrels.........105 
Madras 0 17 0 PROBE cccccncccevevocsccers OS 
| BOVE ccocceccoseccose eocccce 0 0 0 Banca..... eocsceeel OD 
Cuteh 6 23 0 Straits coccceeelOS 
Gambier ...... 24 9 O O]| Tin Plates, per box - 
|| Dyewoods—duty free Ss & 8 Charcoal, I C ..c..cccccce 36 
|| Brazil, Branch......per ton 20 0 26 0 eG ccctsncuseoes: 20 
Do. second quality . 0 18 O | Molasses--Fordyl0dpet 8 
1} Fustic, Jamaica....coove 0 7 90 Oils—Fish— £ 
|} Logwood, Campeachy. 0 910 
honduras a 5 615 an ae oe ae tun 100 
| iain —... 26 610 outhern, pale seeseee OL 
i| Red Sanders .. 5 615 ay pale ... 
1} Sapan, Manilla 0 00 eee eee — 
i} Bis a ek 0 13 (0 o “cy! a j 
1] _ Ceylon ....s.00e enaanaennans 00 00 ee aS 
| Prait—Currants,duty 78s dos d a en 
! owl rewt 28 9 31 0 BiCilY ...cccccocccsces cccoces. 40 
mEEOS = oe r Malaga .. 
Vostizza cone Oe 8 WH CO Seville 
TAME cosss. viversocrmeccns 22 0 20 0 ee 
Oe ee a a oS eens 
| Semeteaiel an «oo Seed Linseed. --per tor 29 
ee Rape refined English... 3 
Figs, duty 7s per cwt Do Foreign .... 35 
Turkey...pr cwt duty pd 36 0 65 0 eae: co 31 
Raisins, ducy 7s per cwt Giaaued tan 36 
Valencia New ee... 42 0 0 O ee ; 
meatal .. 8 0 90 0 | Cor OA-TLUL ...cceeeeee eoveccece -3 
e Palm (Lagos) .......se.eeee 34 
! Smryrna,red and Chesme 32 0 St O Oil Cakes, Linsee 19 
ER cena ME O OE 6 eae Ae 
Pn. <: tea ae wae | — sepenenares . 
Ora: ges— = See - - D 
St Michael, Ist quality, ag nro 2s 
flat box .. Coe ii dil 00 sinseer seneeseveces per qr 4 
. Rape, Calcutta, R.A.T. 50 
Do. 2nd quality oo 00 aden Fi 
Valencia ......+0+ eccscsecree SS OO «85 (OO ciate iam °° on 
Lisbon & St Ubes,}ch 30 0 32 90 Te a accel “pasa 48 
Sicily ..... sesoseeeesper DOX 14 0 0 O | Poppy. ee . 66 
Lemons— <a ° 48 
Messina.....+-s--per case 33 0 35 0 | 4, ae oman _a - 
Barcelonz nuts.,....per bag 39 @ 40 0 | i ee ee 
tefined coal oil ...... coo O 
Spanish nuts...perbarre. 0 0 0 0 
Brazil nuts......ccccecereee-- 55 0 56 0 | Provisions—duty free 
Coker nuts...........-per100 18 0 20 0 | Butter--Waterford pr.cwt 0 
Plax—duty free £2: £ 8 i oi 
Riga K om scooseeesperton 0 0 0 0 Cork, 4ths to Ists...... 0 
— W F Po oo 5a 0 65 0 Limerick ...... 0 
St Petersburg, 12-head oe 3210 45 O Friesland tresh +102 
~ 9-head ... 26 10 28 10 JOLSOY  ceccccceee o « 90 
Egyptian, Govmnt dressed 33 0 56 0 | Bacon, singed “Watertd. 84 
— native ditto...... 0 0 O 0 Limerick ........ etecceeses 73 
Hemy —uty free Cork . 
St Ptrebg, lean... perton 35 © 0 0 Hamburg 
OULSHOt... ..ccccccccccece-covcce 32 10 GO O | Hams, York.. 9s 
half-clean cecccccosserreee 30 0 O O Irish ..ccccccccccccescccscces 104 
| Riga, Rhine.,_ 3710 39 0 | Lard— Waterford and 
Manilla . 35 0 38 10 Limerick bladder .,. 74 
East India: 16 0 21 0 Cork and Belfast do ... 68 
CREME STARR is .no-ceccccrsescecee @ O GO O Firkin and keg Irish ... 60 
| eae SS American & Canadian 44 
rejections. uv 16 0 Cask do do x 
cuttings 0 12 0 | Pork—Amer &Can..pr.bl. 70 
| Coir—Ya n, ,a0d and tne 35 0 60 0 | Beef—Amer.& ( an. pr.te. 95 
ord. to fair eoceccecccccess.». SH UV SS O | Cheese—Edam..... 54 
BOC ccccocccce cooce se O 3 O Gouda... 60 
rope . 29 0 3010} CORES ccacence 23 
| jank.. 00 090 | American, new ...... eee 66 
| 
} 
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9 1 

7 O 

10 06 
6k 0 

6} 0 

93 1 

8; 0 

3 0 

4 O 

5k 0 

5 61 

0 0 

6 17 

6 9 

6 7 

3 6 

0 7 

6 7 

eS 2 
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6 2 
10 2 
6 2 
& 2 

0 3 
ll 3 
8 32 

3st 1 
a | 
5 1 
0 23 
0 O 
9 2 
2 
0 95 

0 97 

0 82 

0 85 
0 87 
0 il 
0 il 
0 15 
0 17 
0 oO 
10 10 
0 9 
15 t 
0 21 
15 0 
0 0 
0 24 
10 30 
0 0 
15 0 
0 22 
0 0 

» O 

0 0 
0 0 
0 0 
0 0 
0 103 
d 8 
0 38 
6 3l 
0 10 
<4 
9 0 
10 «(0 
oO 0 
i) 0 
0 26 
0 0 
oO 414 
0 0 
0 

0 

8 

0 oO 
10 0 
0 0 
10 31 
0 0 
15 39 
10 35 
15 11 
1 7 
d s 
6 60 
0 0 
6 51 
0 32 
0 6 
0 67 
0 46 
10 0 
193 0 
o oO 
0 0 
0 O 
0 0 
9 104 
0 
0 86 
0 80 
0 sO 
0 77 
0108 
0 116 
0 76 
0 72 
0 €6 
0 62 
v 62 

0 75 

0 100 

0 60 

oO 64 

0 26 

0 72 


- 
Ones 
one 


104 


sy 
eo) 


) 


ooc2> 


= 


onaosr 


coca SOO CK st = & 


o |S 


1 
10} 


ll 


0 
0 


0 
0 


0 
0 
0 
0 


0 
0 
Vv 
v 
0 
0 
0 
0 
0 
0 


2g, 


— 
~ 


L 


A 





Rice—uty free 
So t grain 
Bengal, table 
Do yellow 
Madras 

















Japan ° 
Rosin— Americ an,com... 7 
TD Wiitintticscccarmoen’ ° 12 
ICBO cceuanisicess 
Sago—duty 4h { perc wt 
 cieaaies eaptneld perewt 15 
Sago fl ur ° 15 
Seeds—Caraway...prcewt 33 
COROT F vescscncossene «per qr 75 
Clover, red .........per cwt 40 
WEREEO: ccnicevocqessensescnvone 56 
Coriander 17 
Linseed, foreign, ... per qr 57 
Bombay Seecvece eresecuseecee 0 
Mustard, brown... “per bush 9 
white ..... ese 3 





Rape per last of 10 qrs ...£3 
Silk—duty free 





























s 
Surdah ....... ccoeees per lb 38 
Cossimbuzar . 10 
Gonatea ..... 10 
SUNZVPOVS cccccccccesccceces 11 
Comercolly........ tevccecee - 10 
Hurripaul s 
Radnagore 10 
China, Tsatlee 13 
Tayssam..... 10 
Canton.......00. - 12 
Re-reeled China ... sce 17 
Raws—White Novi......... 34 
Fossombrone ....c0-+s000 os 30 
Be caninbcanictehacees: case 2s 
BENIN cimsairniibnnhiiaiiniahacnetaten 28 
Organzines— 
Piedmont, 22-24.....cccccse 27 
Do. DE-BB.cacccrecece BF 
Milan & Bergam 18-2 20 27 
Do, 22-24 27 
Do, 24-28 27 
Do, 2 
Trams—Milan, 22-24 
Do. 2428. F 
Brutias—Short reel......... ) 
Japan Raw—Mybash ...... 17 
Ida l 
Sodai 0 
Oshu 15 
Kosou 0 
Mastah 14 
IE enicancntsoense 0 5 


Hatzozhee 
Spices- _Pepper, 
black, Eastern 

white do 





duty 
per lb 0 








Pimento, duty free 
Mid and good...... perlb 0 
RENOIR Ssictn<cccsssnmciannt 2 
Cassia | .ignea,dy free.pct ¢ 
Cloves, per lb—Zanzibar... 
Per \ 
Ginger, d 
E ia a) 
African 47 
Mace, duty free é 
Nutmegs, dutv free ......... 2 
Spirits—Rum, 2d 


Jamaica, per = 
lto250P. 
30 to 35 
fine marks ..........c00. 
Demerara, proof 
Leeward Island — .. 
East India 
Foreign 
Brandy, duty 10s 











5d per gal. 


Vintage of 





Ist prand 4 1371 rs 
. 1870 .. lo 
in hhds 1869 10 
Geneva, COMMON ........0008 2 
PERG cccoccscccescovecnscecsesce 3 


Corn spirits pf duty paid 1: 






Spirits f.o.b. Exportation 2 
Malt spirits, duty paid ... 12 
Sugar—Per cwt 
British Plantation,rrocery 2: 
Fefiningy ..cccccc ccececese 19 
Foreign Muscov.. grocery 23 
refining ......... 19 
Mauritius, crystalised— 
Nc Ree <aiwiakeneies 27 
BS B16 ccccccesecee 26 
OR ID cccrevececesere 24 
Syrups, low tog 20 
low to fine bro wn......... 16 
Bengal, low to fine yellow 20 
low to fine brown ......... 15 
Penang, low to fine yellow 20 
low to fine brown ; 
Madras, low to ee 24 
Native, low brownt Ww 
YOMOW cecesescccceres:s 
Jagge Ceerecececeseceseeres i 
Manila, fair brown ls 
ee i5 
Siam&China,lwt wi » 
low to fine yellow 20 
low to tine brown ] 
Java, low to mid. white... 27 
low to fine \<« , grey 22 
Cuba, clayed, Nos. 12 414 24 
— 10 all 22 
Bahia & Maroiim,! ) 
to grey eee 20 
mid, to good t 17 
low brown ...... 14 
Pernam, Paraiba, Macei 
VCLLOW seeccereeeerene zU 
low t»> fine brown......... 16 
Egyptian, good to fine 
crystalised 26 
low to fine brown i6 


0 
0 


vo 


8 
10 
13 
12 
11 
12 

0 
18 
13 


39 
16 


36 
80 
60 
70 
19 
63 


jweUww we 
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16 
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mito lo Or 


d 
0 
0 
0 
0 
6 
0 
0 


0 


6 
0 


0 
0 
0 
0 
0 
0 
0 
0 
0 
a 


d 
6 
6 
6 
6 
0 
0 
0 
0 
0 
6 
0 
0 
0 
0 
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0 
0 
0 
0 
0 
9 
0 
0 
0 
0 
0 
uo 
0 
0” 
0 
0 
0 
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v0 
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OQ 


oe o£ te 
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oO 
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' Refined—For consumption s ds 
Titlers,22to24lb ...... 39 6 35 
Lumps, 45 1b ..ccccsese 30 0 30 
Wet crushed ... oa 8 ae 
PROGR: cicconese om a6. 0 
Bastard cccce 32 8 Oi 
Treacle...... ecee 13 6 16 

For export, free on bo ard 
Turkey loaves, lto41lb 0 0 0O 
og ees 
10lb do .. oe SF 6 3 
Crushed ... coe SO 6 OS 
Pieces ... cocccess-cocee 22 0 28 
Treacle, eccosecsce 1S 66 OZ 
Dutch, refined, f.0. ia, in n Holland 
20 1b leaves superfine ... 29 9 30 
20 Ib do No.1 ... 29 0 2? 

| Crushed, superfine, in bbls 30 0 30 

} — No. 1 — 2 3 29 

j — No. 2 — 20 9 

Belgian refined, f.o.h. at Antwerp 

4 and 3 Kilo loaves 31 0 32 

Crushed, No. 1 in barrels 29 6 0O 
Saltpetre— 

Rengal....cccccee percwt 18 0 21 

English, refined ........ 26 3 27 
Nitrate of ea crccescrcccocce 11 & Ll 
Tallow—duty free, per cwt 

St Petersburg, Ist ¥Y C... 41 3 0 

Oct.-Dee. .....000¢ crssecesse 4 § 0 
Tar—Stockholm... pr bri 33 0 0 

Archangel .....c.0.+. sseocee 30 G6 C 
Tea—iuty 6d per lb 
Congou, fair to good...... 010 #1 
Kaisows, fine to finest Aa 2 
Pakling, fine to finest .. 2 an oe 
Ning Yong and Ovlong ... 1 2 2 
Sorchongs, finest .......... 1 7 2 
FL. wery Pekoe, fine to flr 24 3 
Caper, finest ........0.0. ecoore 1] 2 
Orange Pekoe,goodtofinst 1 3 2 
Twanky, fineto llysonknd 0 1] 1 
Hyson Skin, good tofine... 010 1 
eee -° 33 3 
Young Hy, son, fine totinest 1 2 3 
Iiwperial, fine to tinest...... 1 4 3 
Gunpowders, Moyune a 8292 6 
Japan, fine to finest .....0006 1 6 2 
Assam and India ........ ° 14 3 
Timber — Timber and 

Hewn Wovod—Dantzic 
& Memel fir...per load 55 0 130 

Riga Gr cece eccesaeee - 80 O 85 

} Swedish fir... 5 0 65 

Canada red pine ......... 70 0 130 
as yellow piae,lar oo 0 130 
“= _— Sinall 50 O 90 

N.Urnswk.&Can.Bd.pinello 0 130 

Quebec oak 0 180 
Baltic oak 0 160 
African oak 0 0 
Ii.dian teake 0 290 
Wainscot iogs 18fteach 75 0 135 

Deals & Sawn & Prepared Wood— 
Norway,Petersbg stand £13 0 14 
a ecoe A) 15 
Russian 16 
Finlan l 
Canaua Ist; 27 

— 21 d 17 

American spruce ......3!0 6G 13 

Dantzic deck, each ,.,... - 176 By 

Staves— 

Baltic, per mille....... «£220 0 300 

Quebec, per standarddo. 95 O 1U0 

Tobacco—d; ys/pibéSpet. s ds 8 

Maryland, per 1b, bond... O 6 0 

Virginia lea 04 O 

— striy O 7; 0 
$ O 
Uv 
2 
2 
6 
2Z 
29 
29 
ab 
17 
17 
16 
17 
iv 
17 
15 
i4 
18 
i7 
6 
zi 
1s 
17 





| Unwas 

| Some 

|p. Phi 
oA ure 

Unwash 

f Locks and pieces .... 

) Acelai le-Fleece & lamb 
Sc ured, &c 
Unwashed . 

Locks aud pi 

V. DL. Ld-bleece & lamb 
Scoure Blcececce ooreecee 
Unwashed eecguencenee 
Locks and pieces ....00 


Cape G. Hope—Fleece 

ANG LAMD....00..6. 

Scoured, &c 
Unwashed 
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paints. 


i Gun ae So 


| 740 


exposed to Salt Water. 


produce good work with such material. 





THE ECONOMIST. 





HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint knewn, does not stain or discolour with the atmo- 
sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an av:algam of the two metals, which protects the Iron from decay or 
incrustation. It should be used instead of Red Lead, which is proved *» be destructive to Iron 


ApULTERATIONS.—Some Paint Grinders have been sellimg Zinc Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. 
Those who have obtained the Patent White Zine 


No workman can 


Paint from Grinders whe have not adulterated it, will nover willingly use any other Paint for 


| 
| their best work. 


Euch Cask of Pure White Zinc is stamped— 


“ HUBBUCK'’S, 
THOMAS HUBBUCK and SON, WHITE 


“For public schools, and al 


euffered in hea th 
draw in the deadly vapour.” 


CARSON’S 


PATRONISED BY THI 


PAINT, 
Is extensively used for all kin is of 
OUT-DOOR WORK. 
tis especially applicable to 
IRON, BRICK, 
AND COMPO. 
2 Cwt Free to All Stations. 


| WOOD, STONE, 


CAN BE LAID ON BY UNSKILLED LABOUR. 
SOLD IN ALL COLOURS 
Patterns and Testimonials sent Post Free 


WALTER CARSON AND SONS, 


LA BELLE SAUVAGE YARD, 
LupGate Hii1, Lonpoy, E.C.; 
AND 21 Bacnervor’s Wark, DUBLIN. 


VERLAND ROUTE 
vid MARSEILLES.—MESSA- 
GERIES MARITIMES DE FRANCE 


ath 0 


Ses 


—97 Cannon street.—French Mail 
Steamer: leave Marsei!l s, vid Suez Canal, on the 
follewing Sundays, at 10 a.m. (calling at Naples for 
mals and passengers) :-— 
HOOGLY ......March 1) f 
VIGRE. .......March 15 | | Aden, Galle, Siagapeen, 
AM*ZONE.. March 29! p.} Batavia, Saigon 
AVA ............April 12/ “| Hong Kong, St} ange 
TRAOUADDLY.April 26 | | hai, and Yokohama. 


PEIHO. .........May 10) { 

The Steamers of the 15th March, 12th April, and 10th 
May, connect at Aden with the steamers for Reunier 
and Mauritius, an‘ those of the Ist March, 29¢h March 
anu 26th April, at Galle with the steamers for Pondi 
cherry, Madras, and Calcutta, 

For Alexandria and Naples every Thursday, noon. 

For Constantinople every Saturday, 5 p.m, 

For Algiers every Saturday, 5 p.m. 


The Company's weekly steamers to Alexandria, con- | 
pan) 5 


nect at Alexandria with the English Mail Steamers from 
Brindisi to B.mbay. 


For passage, retes of freight, and informat ae apply 
the COMPANY'S LONDON HEAD OFFICE, 97 Cannon 








street, b.C.; als , for passenger and parcel busiues ss Only, 
at the SUB-AGENCY, 51 Pall Mall, 8.W. 
a — 7 TN 
A_~h ()’ ERLAND ROU rE.— 
ee The PENINSULAR ana 
an iw «ORIENTAL STEAM. NAV IGATION 
COMPANY book passengers and 
receive cargo and parcels by their steamers for— 
From 
From Venice 
Southamp- (calling at From 
ton. Ancona), Brindisi, 
. Every 
ogame 5 Thursday, > ee _ 
ecececce at 2 p.m. ) 
Alexandria.... Every ( Every ? Fvery 
Aden............ >> Thursday, <~ Friday Monday, at 
Bombay at 2 p.m, morning. 6 a.m, 
Galle ww ) Friday Monday, 
Madras...... June morning, June 15 
Calcutta . and 14 June 12 and 29, 





Penang.. at 2 p.m, and 26, <{ at 5 a.m, 
Singapore. and every and every and every 
China alternate alternate alternate 
Japan Thursday. Friday. (| Menday. 
" mjew > bs 
Thursday, | Friday Monday, 
} June 4, | morning June 15, at 5 
Australia ...... { at 2p.m., ' June 12 8 i apf sae: 
Mew Yesland{ andevery { ‘ une 12, & { a.m.,&every 
- Saat every fourth four h 
a > . , ay 
ne } Thursday. | Friday. Monday. 
f Abatements are made in favour of Passengers from 
he eastward of Suez returnfig by the Company's 


Steamers within six or twelve months of their arriv al 
1 Bombay, to 
he principal Railway Stations in India, ‘ona through 
ickets to Venice and Brindisi are issued at the Com- 


Passengers are now booked through, vi 


pany’s Office. Tickets to Brindisi on‘y can also be 
obtained from Messrs Lebeau and Co.,@ Billiter stree; 
(South Italian Railway Office). 

For Rates of Passage Money and Freight, and al! 
other information, apply at the Company's Ott , 132 
Leadenhall street, E.( and for passenyer l 
business only at 25 Ce -kspur street, 5.V 





} and 17 


LONDON, PATENT.” 

LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
rooms occupied by children there wi'l now be no excuse for using poisonous 
Parents have remarked that their children on returning fron the country to newly-painted houses have 


The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
Joun Buu, September 14, 1850 


> 


Bt 


Ss Sine t M SHIPS.— 
h The GENERAL STEAM NAVI- 
GATION COMPANY'S powerful and 
first-class STEAM SHIPS leave from 
Katherine's Wharf for :— 

HAMBURG—Every Tuesday, 


Thursday, and Satur- 





day. June 16 and 18 at 2; 20 at 3 p.m. Fares 
(including Steward's Saloon, £2 2s 61; 
fore cabin, £1 6s 6d. turn tickets, £3 5s and 
£2 Os 64. Extra vessels, carrying cargo only, 


For 
F. Stahischmiat ano 


leave also every Wedn -sday and Sunday morning. 
particulars of freight apply to 
Co., 90 Lower Thames street. 


HAVRE—Every Thursdsy. June 18 at 1 p.m. Fares 
(including Steward’s fees) :—Saloon, 13s; fore cabin, 
9s. Return tickets, £1 Os 6d and 14s. 


ROTTERDAM and the RHIN#—Everw Wednesdey 
and Saturday. Jumel7atll; 20 atlO am. Fares 
(including Steward’s fees hief cabin, £1 2s; fere 


cabin, 16s. Return tickets, £1 14s and £1 4s 6d. 
ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE—Every Tuesday, Thursday, and Saturday at 


noon, Fares (.ncluding Steward’s fees) : ef cabin, 
£1 2s; fore, 16s. Return tickets, £1 14s and £1 4s 6d. 
Brussels, 188 3d; Cologne, 303 6d. Leaving Antwerp 


for Tondonevery Tuesday, Friday, and Sunday at noon. 


OSTEND, BRUSSELS, COLOGNE, and the RAINE 
—Every Wednesday and Saturday. June 17 at 2; 20 at 
4am, leaving Ostend for Londen'every Tuesiay 


Fares including Steward's fe s) 
fore, 12s 6d. Brussels, 178 lld; 


and Friday night. 
Chief cabin. 168; 
Cc Ologne, 30s 11d. 
BOULOGNE—Daily. June 14 and 15 at 
et 2; 18 at 3; 19 and 20 at 4; 21 
Fares (including Steward’s fees) :—Saloon, 
cabin, 8s 6d. Return tickets, 18s 6d and 13s. 
From Gun and Shot Whar’, 
CALAIS—June 20 at 6 am. 
ard’s fees) :—Chiet cabiu, 12s; 
Se 6d and 13s. 
From Lendon and Continental Whart, 92 
East Smithfield, for:— 
EDINBURGH—bEvery Wednesday and Saturdav. 
June 17 and 20 at2 p.m. Fares (including Steward’s 


noon; i6 
at 5 a.m 
12s; fore. 


Tooley street, for: — 
Fares (including Stew- 


fore, 88 6d. Ketucn, 


and 93 Lower 


| fees) :—Saloon, 22s; fere cabin, 16s; deck, 10s. Re- 
turn. 34s and 24s 6d. 


NEWCASTLt—Every Wednesiay and Sunday at 
9 morning. Fares (including Steward’s fees) :—Chief, 
13s 6d; fore, 8s 6d. Return, Zis and 13s. 

YABMOU (H—Every Wednesday, Juae 17 at 3 p.m. 
Saloon, 8s: tore cab‘n, 6s 

From Cus, xn House Quay for:— 

HULL—tEvery Wednesday and Saturday. 
ing. Fares (including Steward’s fe>s) 
9s 6d; fure.6s 6d Keturn, 15s and 10s. 

From Lonson Bridge Wharf for :— 


at 8 morn- 
—Chief cabin, 


MARGATE and RAMSGATE —tvery Tuesday, 
Thursday, and Saturday, at 11 a.m. Fares :—Saloon, 
6s; fore cabin, 4s ; children, 2s €@ 

YARMOU tH.—tvery ‘luesuey and Saturday, at 
8.30 a.m. Fares:—Saloon, 83; fore cabin, 6s. 

(flices: 71 Lombard street, and 37 Kegeat’s circus, 


Piceadilly. 
UL ARMS, CRESTS, and ADDRESSES Designed, 
aud Steel Dies Engraved as Gems. 
Rustie, GkOTESQUE, and Eccentric MonoGRaMs 
artistica:ly designed for any combination of letters. 
Nore Parer and Exvevopes ssamped in colour 
relief, and brilliantly illuminated in Gold, Silver, and 
Colvurs, in the highest style of art. 
A VisiTING Cakp Puate, elegantly engraved, and 
100 superfine cards printed for 4s 6d. 
Batt ProcramMes, of novel and beautiful designs, 
arranged, printed, and stamped in the latest fashion. 
Bitis of Fare, Guest Carbs, and Invitations in 
great varicty. 
At HENRY RODRIGUES 
(STATIONER, HERALDIC DesiGNeR, and ENGRAVER 
to the R yal Family), 
42 PICCADILLY . LONDON, W. 


OLLOWAY’S PILLS. 


Hi Toe chief wonder of mocer.1 times.—This incom- 
p table medicine increases the appetite, strengthens the 
stomac :, Cleanses the liver, corrects biliousness, prevents 
fl tulency, purifics the system, invigorates the nerves, 
and reinstates sound health. ‘The enormous demand for 
th se pills throughout the globe astoni-hes everybody, 
and a single trial convinces the must sceptical that no 
medicine equa's Holloway’s pills in its abi.ity to remove 
ali complaiuts inci ental to the human race. They are 
a blessing to the afflicted, and all that labour 





a boou to 














under inte nal or external disesse. Purification of the 
blood, re voval of ali restrai un the secretive organs, 
ud geal aperitive ion are the prolific sources of 
nsive cucative ran.zt lolloway’s pills. 
a a a 
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‘ 
} PER CENT. LAND 
B NDS FOR £480,000, 

: Thomson, T. Bonar, and Co. hereby notify that the 
bonds of the above Loan not having arrived from St 
Petersburz in time for delivery (in exe ange for the 
<_< certificates) b ieee the 13th instant, the date of 

» first half-yearly drawing in St Petersburg. Bonds 
= aring numbers correspon ing to the scrip held will be 
issur don and after 2yth inst 

ihe scrip must be pr-sented four days prior to re. 
ceiving the bonds 

I. THOMSON, 


road stre«t, London, 


(\& NTRAL RAILROAD 
COMPANY OF NEW JERSEY GUARANTEED 
LOAN for £2,009,000 
LEHIGH AND WILKES-BARRE COAL COMPANY 
FIRST M 'RTGAGE SIX PER CENT, 
STERLING BONDS, 
Thomson. T. Bonar and Co hereby notify 
8 Gorip Cortientes of the above Loan will be ready 


RU SSTAN 


MORTGAG if 


- BONAR, and CO, 
573 Ol B 


og 


I. 
tha 
for 


issue an! after Monday next, the 15 h instant, in 
exchange ie r the allotment and deposit rec ipts. 
I. tHOMSUN, T. BONAR, and Co. 
London, lith June, 1874. 
EXTRA( rs FROM PROsPECTUS, 


SUBSCRIPTION FOR £30,000 PERP a AL FIVE 
PER CENT. FIRST DEBENTURE STOCK 
(A Portion of £410',000 Aut orised), 

The whole being 
FIRST MORIGAGE CUARGE UPON 
ENTIRE UNDE«TAKING of the 


ANL WEST JUNCTION 


RAILWAY COMPANY 


THE 


I: AST 


THE 


(Towe ster t» Stratford- n-Avon), 
NOW OPEN FOR TKAFF Ic, 
Forming (as exp!a n din the prospectus) Jun tions wit 
the Loadoa and North-Western, Great Western, 


and Midland Systems, 

The remainder of the authorised ) oan and Share Capital 
(both of which have ' een issued and paid up) amounts | 
to £500,000, on which Interest and Dividends are pay- 
able only after th- Interest on the First Debenture 
St ck has been paid, 


The stock now for subscription is offered at £98 for 
each £100 certificate. It will be placed in the names o 
poe ribers free of expe for any amount, not being | 
awe than £100, payment being made as follows:— 


is 


4 on each £100 stock applied for on application. 


” - on allotment. 

30 a" on Ist August, 187 4 

25 -— - on. Ist Septembem 
1874. 

98 


The interest, which is payable half-yearly on the Ist 
January and Ist July in every year, w ll accrue on the 
full amount of stock su scribed for, as from the lst 
day of July nex 

Subscribers may, however, pay up in full on allotment, 
in which case they will receive tve accruing half-year's 
int rest, pa able on the first day of July next, which 
will be equivalent 'o a bonus of 6 months’ interest. 

Provisional certifi ates, in respect of the subscriptions 
payabe by instalments, will be issued in exchange for 
the Bankers’ receipts, on payment of the amount pay- 
able on alotm nt, and when the instalments are fully 
paid up, the definitive stock certificates of the company 
will be handed to the subscribers 

Definitive stock certifi ates will be issued in respect 
of the subscriptions payable in full on apy ication and | 
allotment, in exchange fr the Bankers’ receipts, on | 
payment of the balance of subscription payable on 
allotment 

As a guarantee for the due and punctual payment of 
interest f r tw» years until the Ist of July, 1876 (thus 
allowing ample tiu e forthe development of the resources 





of the line), the wi ole of the interest payable during that 
pe-iod on the stock now offer-d for subser ption has 
been: eposited with Messrs mith, Payne, and Smiths, 


in the na-es of Eric Car- 
1 Lombard street, Lond n (Messrs 
Smith, Payne, and Smiths, tankers), and James Atkin- 
son Loneridze, Esq., London (tue Chairman of the Com- 
pai as Trustees on beba f of the subscribers. 

Applications, on the form attac ed 10 the prospectus, 
»upanied by the payment of £10 on each £100 
stock appli-d for, wll be received by Messrs Smith, 
Payne, aud Smiths, 1 Lombard street, London, E.C.; 
and by J. L. Dalley, Esq., Br ker, 75 Old Broad street, 
London, E.C., fo» whom pr spectuses and forms of 
ap,lication may be had. 


bankers, 1 L mbard s reet, 
rington Smith, Esq., 






iv), 





SUBSCRIPTION FOR £30,000 PERPETUAL FIVE 
PER CENT. FIR3T DEBENTURE STOCK 
(A portion of £400,000 authorised), 
The whole being 
RST MORT-AGE CHARGE UPON THE 
ENTIR#& UNDERTAKING of the 
: on ell - = + eernt 
AND WEST JUNCTION 
RAILWAY COMPANY 
(Towcester to 8S ratford-on-Avo"), 
NOW OPEN FOR TRAFFIC, 
Forming Junctions with the London and Norti-Western, 
Great West.rn, and Midland System:. 
given, that the SUBSCRIPTION 
will be CLOSED on WEDNES- 
, both for town and country 
J. L. DALLEY. 


THE FI 


+AST 
4 


Notice is her: by 
LIS tS for the above 
DAY NEXT, the 17th inst. 
applications, 

75 Old area street, 

June 1 ’th, 


DINNEFORD’S MAGNESIA. 

The medical profssion tor thirty years have approved 
of this PURE SOLUTION of Magnesia as the best remedy 
for Acidity of the Stomach, Heartburn, Headache, Gout, 
and Incigestion; and the best mild aperient !or 
delicate constitutions, especially adapted for ladies, chil 
dren, and infants. 


DINN 


New Bond sts 


London, E.C., 
187 4. 


as 


,EFORD and CO., 


London, and o1 all Chemists. 


lj2 eet 


easiness rmeiseanmcapmamanatamaaetceaecettsineacanenitatali tintin tinimaineiciaitianda eae aieiinatniiantiinietitaitainaiaisia ita 
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| Branches in Edinburgh, Calcutta, Bombay, Madras, 

















| Indian and other Government Securities, drawing In- 
| terest and l/ividends on the s»me as they fall due. 








enn 


June 13, 1874. | 
Bark OF CALIFORNIA.—THE | 


KIENTAL BANK CORPORATION are pre- 
pared to issue Drafts at sight on the Bank of California 
San Francisco, thetermsfor which may beascertaine’ 
at their office. 

Threadneedle street, 1872. 


YATIONAL BANK OF INDIA | 
1 (Limited). 


Hav Orrice—80 King Witiam street, London. j 
BANKERS. | 


Bank of England, National Provincial Rank of England, 
| 
| 





National Bank of Scotland. 

The Bank grants Drafts, negotiates and collects Bills of 
Exchange psyable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at the Office. 

The Bank undertakes the purchase and sale of Indian 
Government and other securities, holds them for safe cus- 
tody, and realises the interest and dividends as they 
become due. It also collects pay and pensions, and 
generally transacts every description of banking agency 
business connected with India. 

The Bank receives money on deposit for fixed periods, 
repayable t twelve months’, six months’, and fourteen 
days’ notice, 


THE AGRA BANK (LIMITED). 
ESTABLISH Dp IN 1833.—CaPpiTaL, £1,000,900. 
Heap Orrice—Nicholas lane, Lombard street, London. 





Kourrachee, Agra, Lahore, shangh*i, Hong Kong. 

Cornent Accounts are kept at the Head Office on 
the terms customery with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, Viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice cf 
withdrawal. 

For shorter periods deposits will be reccived on terms 
to be agreed upon. 

B1i1s issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Sates AND Purcnases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 


HO G KONG AND SHANGHAT 
BANKING CURPORATION, 
Capital, 5,000,000 dols. All paid up, 
Reserve Fund, 1,000,000 dols. 
Court or Dikgecrors aNnpD Heap Orrick In Hoya 
KONG. 
Lonrpon ManaGER—W. H. Vacher, 32 Lombard street. 
BankERS—London and County Bank. 
BRANCHES AND AGENCIES. 


Hong Kong ‘ankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 


The Corporation grant Drafts upon and neg»tiate or 
collect Bills at any of the Branches cr Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corper«tion issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India, 

They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 


Shar holders having their shares on the London 
register receive their dividen’s at the fixed rate of 
4s 6d per dollar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 
in Hong Kong, held in February and August. 


‘ T TY , 
QQ RIENT AL BANK 
CORPORATION, 

Incorporated by Royal Charter, 30th Angust, 1851. 
Paid-up Japital, £1,600,000. Reserved funds, £500,000 
Court or DiREcTors, 
CuarrmMan—veorge Arbuthnot, Esq. 
Deputy-CHaAirv¥AN—Sir Wm. J. W. Baynes, Bart. 
Mejer-Gen.H.Pelham Buin | Duncan James Kay, Esa, 
James Campbell, Esq. Lestock Kobert Reid, Esq. 
John Samue Collmane,Esq. | W. Walkinshaw, Esq. 

Cuitr Manackr—vnharles J. F. Stuart, Esq 
Svup-Manacer—Patrick Campbell, Esq 
BANKERS. 
Bank of England, Union Bank of London, 
Bank of Scotianc, London, 

The Corporation grent Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hiozo, Hongkong, Kandy, Madras, Mauritius, 
Melvourne, Point-de-Galle, Pondicherry, Port Eliza- 
beth, Shanghai, Sinzapore, Sydney, Tellicherry, and 
Yokohama, on terms which may be ascertained at 
their Ottice. They a'so issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of parties connected with 
India and the Colonies, the purchase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of reulttances betwcen the above-named 
dependencies. 

They also receive Deposits of £100 and upwards for 
8xed periods,the terms for which may be ascertained 
22 application at their Office. 

Office hours, Saturdays, 10 to 2. 

Threadueeale street London 


10 to 3. 


i ieerierettineieetmmnemennnien 
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THE ECONOMIST. 
ANK OF SOUTH AUSTRALIA. 


B Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 

towns in South Australia. Bills negotiated and col- 

lected. Money received on deposit. For terms apply 

at the Offices, 54 Old Broad street, F.C, 

WILLIAM PURDY, General Manager. 


, , wn T Tz ’ 
THE STANDARD BANK OK 
BRITISH SOUTH AFRICA (Limited). 

10 Clement’s lane, Lombard street. London, E.C 
Subscribed capital, £1,892,300, Paid-up capital, 














£403,520. Reserve fund, £60,900, 
BRANCHES IN Sovurn Arrica.—Adeluide, Aliwal 
North, Beaufort West, Burghersdorp, Cape Town, Co'es- 


berg, Cradock, Dordrecht, East London, Fort Beaufort, 
Graaff-Reinet, Graham’s Town, Hopeto n, King Wil- 
liam’s Town, Mossel Bay, Port Elizabeth, Queen’s 
Town, Richmond, Somerset Est, Uitenhage, and 
Victoria West. Diamonp Fietps.—larkly, Du Toit’s 
Pan, and Kimberley. Natat.—Durban and Pieter- 
muritzburg. 

This Bank grants Drafts on any of the above-named 
places, and transacts every description »f Banking Busi- 
ne+s connected with South Africa on the most favour- 


able terms 
Pie NATIONAL BANK OF 
NEW ZEALAND (Limited). 


Heap OrricE—37 Lombard street, London. E.C. 
Capi‘al, £2,0 0,000. 

First Issue, £1,000,000. Cailed up, £350,000. 
Direcrors. 
Chairman—Charles Magniac, Esq. 
Deputy-Chairman—Dudley Robert Smith, E:q. 











Col. Sir T. G. Browne, | William Smellie Grahame, 
K.C.M.G. Esq. 
Sir Charles Clifford, Edward Brodie Hoare, 
Alexander Grant Dallas,| Esq. 
Esq. Jchn Morrison, Esq. 
Isaac Earl Featherston, | William Whitbread, Esq. 


Esq. 
BANKERS. 

Bank of England; Mes:rs Barnetts, Hoares, and Co. 

The Directors grant drafts on the Branches through- 
out New Zealand, negotiate and collect bills, act as 
agents for constituents, opening curr nt accounts for 
their convenience, undertake the purchase, sal>, avd sate 
custody of securities, and the collection of interest or 
dividends theron, ant conduct every dese iption of bank- 
ing business between London and New Zealand, 

They also receive deposits for fixed perio .s on terms 
to be ascertained on application. 

W. J. STEELE, Manager. 
37 Lombard street, April, 1874. 


HE NATIONAL BANK OF 
AUSTRALASIA. 


Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £660,000. 
Reserve fund, £205,000, 





LETTFRS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Victorta.—Bacchus Marsh, Bairnsdale, Ballarat 
Buninyong, Casterton, Clunes, C Coleraine 
Collingwood, Dookie South, Emerald Hill, Euroa, foots- 
cray, G-elong, Hamilton, Koroit, Kyneton, Learmonth, 
Maffra, Peashurst, Prahran, Richmond, Sale. Sandhurst, 
Sandridge, Scarsdale, Stratford, Taradale, Violet Town, 
Warrnambool. 

In SourH AUSTRALIA.—Adelaide, Angaston, Auburn, 
Clare, Edithburgh, Gawler, George Town, James Town, 
Kad na, Kapunda, Kooringa, Laura, Moonta, Mount 
Barker, Mount Gambier, Narracoorte, North Adelaide, 
Norwood, Nuriootpa, Penola, Port Adelaide, Port Au- 
gusta, Port Mac Donnell, Port Wakefield, Saddle» ortu, 
Strathalbyn, Wallaroo, and Willunga. 

In WESTERN AvsTRALia.—Perth, Freemantle. 





lac, 


Approved Bills negotiated, or sent for collection. and 
all other banking business with the Australian Colonies 
transacted. T. M. HARRINGTON, Manager. 

149 Leadenhall street, E.C. 


T HE ANGLO-EGYPTIAN 
BASKING COMPANY (Limited). 
Capital, £1,600,000. 

Divided into 80,000 shares of £20 fully paid up. 
Reserve fund, £300,00v. 
Offices—Alexandria, Egypt; and 27 Clement's 
Lombard street, L.ndon, E.C, 
Digecrors. 

G. G. Macpherson, Esq. R. &. Morrice, Esq. 

Ek. Masterman, Esq | P, Lutscher, E-q. 

J. B, Pastré, Esqg., Member | Jules Past:é, Esq. (Messrs 

of the Conseil Supérieur | Pastré Fréres). 

da Commerce in France, Sinaaino, Esq. (late 
late President of the| Messrs G. adino and 
Chamber of Commerce Co,), Alexandria. 

of Marseilles. 


Jane, 


a. 
Si 


BANKERS. 
The Bank of England. 
The London Joint Stock Bank, 
SOLICITORS, 
n, Johnson, Upt.n, and Budd, 20 Austin 
Friars. 

Secretary—Uctave Foa, Esq. 

The Bank issues drafts, grants letters of credit on its 
bianch at Alexandri:, forwards bills for collection, buys 
and sells bills on kgypt, and transacts every other 
description of banking busi « between this country 
aud Egypt. The Bank effects purchases and sales of 
Egyptian stocks and of Egy, tin produce. 

The Bank also receives FIXED DEPOSITS in sums of 
not less than £250, on ihe f llowing terms:— 

For Six Months certain, at the rate of Five per cent 
per annum. 


Messrs Upt 


“SS 








For ‘twelve Months certain, at Six per cent. per 
annum. 
Interest payable half-yearly. 
isy orver of the bor, 0. FOA, Secretary. 
No. 27 Clement's jane, Lombard street. 
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TH K LONDON JOINT STOCK 
BANK, 
Princes street, London, 11th June, 1874. 

Notice is hereb- given, tnat the next Half-Yearly 
General Meeting of the Shareholders of this Company 
will be held in the Board room of the Kank, in Princes 
street, Mansion H use, on Thursday, the 16th day of 
duly next, at 12 o’clock pre isely, to receive the Kep ort 
of the Directors a ‘ement of Dividend. 

And notice given, that the Transfer Books 
of the Bank wiil be Closed ou Tuesday, the 30th i stant, 
and will remain so until Wednesday, the sth day of 
ou y ne xt.—By order of the Board, 


EDWAKD CLODD, Secretary. 
) 9 


anno 






is Turther 


UTSCHE BANK. 
(Registered in Berlin, as a Limited Company under 
Prussian Law; and :ecognised in Fngland by the de- 
claration exchanged between the British and German 
Governments, M>rch 27, 1874.) 
CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 
THALERS (£2,250,000.) 

RESERVE FUND, 696.151 THALERS (£104,423). 
HEAD OrFicRE. Ber.iin :—29 Burg Strasse, 
Lonpon Bankers. 

National Provi:cial Bank of Englana. 
Lonpon Soricrrors—Messrs Freshtietus. 
BRANCHES. 

Hamburg, Bremen, Shanghai. and Yokohama. 

| AGENTS IN New York. 
Messrs Kno Jauch and Lic tenstein, 
AGENTS IN Parts. 
Messrs Weisweil er, U Ndschimidt, ani Co. 
LONDON AGE\cyY. 
| 60 Old Broad street, E.C. 
ManaGer—G. Pietsch, Esq. 





—-—_ 


} he London Agency is prepared to transact Foreign 
| Banking Business of every description on terms to be 
ascertained at its Office. 

} ea iaccteliahea a ee —_ 
(CHARTERED BANK OF INDIA, | 


AUSTRALIA, and CHINA, 


} Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 
} Patd-tip Caplth cccctscesesscccess esscesee £300,000. 








| Court oF 
Fredk. W. Heilgers, 


SCTORS, 1874-75. 
Emile Levita, Esq. 
John Jones, t sq WilhamMacnaughtan, Esq. 
Thomas Laucaster, Esq. William Paterson, Esq. 
Ludwig Wiese, Esq. 
AGENCIES AND BRANCHES, 
Bombay, | Singapore, Man la, 
Calcutta, |} Batavia, Shanghai, 
Akyab, Hong Kong, Hankow. 
Rangoon, 


The Corporation grant drafts payable at the above 
agencies and branches; buy and receive for collection 
Bills of Exchange; issue Letters of Credit ; undertake 
the purchase and Sale o! I: dian Government and other 
Securities, hold them for safe custody, aud receive 
interest or dividends as they become due, 

Depos ts of money are reccived on terms which can 
be ascertained on application. 


|"! PERIAL OTTOMAN BANK. 


Parsuant to Article 31 of the Statutes, which require 
that two months’ notice shall be given of every (Genera? | 
Meeting, notice is hereby given that a special General | 
Meeting of the shareholders will be + eld on Wednesday, 
the 12th of Au ust, 1574, at the Cannon street Hotel, 
Cannon street, Lonvo., at one o'cl ck precisely, when | 
the terms of a proposed Convention with the lu peral 
Octoman Gover ment will be submitted to them and re- 
solutions will be propos d in ¢ nn-ction therewich, or 
otherwiss for or in connection with the following | 

jects, or s me or one of them, that is to say— 

1. To increase the capital of the Bank hy the issue | 
of new shares, in such manner and upon such 
conditions as may be decided on. | 

. To extend t e duration of the Bank as fixed by 

the existing C: ncession. 

3. To modify Arti les 16 and 24, relating to the 

administration of the Bauk. 

4. To movify Aricle 29, requiring the deposit of 
shure ce’ tificates in order 1o hove right to assist 
at Geneal Met ngs, and -ubstituting other 
provisions in lieu thereof. 

To medify Article 42, so as tu provide for the 
division of the Reserve Fund existing on slst 
December, 1873, and for the suspension o* the 
operation of sub-section 2, in refurence to the 

year 1874. 

6. To agree to such modifications of the «xisting 

Juperial Concession as may be necessary for 

carrying out any or ali «+f the above objects, or 

any other objects which may be necessary or 

proper with reference tv, or in connection with 
tte propose! ( onvention. 

By Articl« 29 of the Statutes, a General Meeting 
is composed of proprietors h lding not je-s than 
thurty shares, whe are required :o depo-it their 
share certifi.tes either at the Im erial Otto- 
man Bank, Con tantinople, the Londo» Agency, 
26 Throgmorton street, the Paris Agency, 7 
Rue M-yerbe r, or a any of the branches of 
the Bank, at least twent days before the date 
fixed for the meeting.—By oraer, 

WILLIAM W. LANDER, 





a a in rrr = a en a iy re et ee 
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June 10th, 1874. 


THE UNITED DISCOUNT 
CORPORATION (Limited). 
Capital, £750,000: Called up, £300,000. 

The Company's Rates for receiving money on deposit 
are as follows until further notice :— 

At Call, TWu PEK CENT. per annum; at 7 or 14 
Days’ Notice, TWO-AND-A-QUARTER FER CENT, 
per annum. AKTHUK KOBEKTS, Secretary. 

No, 34 Abchurch lane, Lombard street, 

June 4, 1874. 
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MARITIME 


CANAL COMPANY, 


EIGHTEENTH _GENERAL MEETING OF SHAREHOLDERS. 


Abstract of the Report read by M. 


Financial Situation. 
The balance sheet distributed shows that the receipts in 
1873 amounted to 24,830,000f, and the expenditure to 
17,340,000f. This latter sum comprises 674,000f for outlay 


independent of the working and maintenance of the canal:— | 


317,000f for the redemption of Trentenary bonds, which com- 


FERDINAND 


Board of 


| 


menced in 1873; 250,000f for the fund for the renewal of | 


plant ; 107,000f for the difference in the inventory on the 
3lst December, 1873, compared with that at the end of 1872 


i_- 


Works and Maintenance. 

The works we are executing are divided into extraordinary 
works and works of maintenance. Your interest requires that 
the canal should be preserved in the excellent state of navi- 
gability in which it is at present. The extraordinary works 
are especially advantageous to trade, which derives fresh 
facilities from their execution, and their importance should 
be fairly proportioned to your profits. ; 

Since the inauguration the company has constartly applied 
itself to improve the navigation of the canal, and to shorten 
the duration of the transit, which is an important matter for 
steam vessels, the duily expenses of which are high. All our 
efforts have tended to prevent the increase of the maritime 
traffic from causing any delay; if the receipts have not yet 
procured for you the profits on which you had a right to 
count, you were nevertheless justified in thinking that the 
legitimate application of your act of concession would produce 
arapid progress in your revenue, and soon compensate you 
for the sacrifices you had made in the interest of trade. Thus 
fresh landing-quays had been created, the former ones had 
been partly enlarged, curves had been widened, and we pro- 
posed to persevere in that course. The works we had intended 
to execute in a certain number of years, with the view of ren- 
dering the passage through the Canal more rapid and more 
easy, may be estimated at 30 millions of frances. 


| Firman of Concession, on the utilizable capacity of the vessels, and not | 


‘contract by virtue of which you have nobly devoted your 
| capital to an undertaking considered impossible even by those 


But those works, demanded by trade for the convenience of | 


the navigation in the Canal and the operations at Port Said, 
we were placed under the necessity of postponing by the very 
parties who had the greatest interest in the execution of them. 

On the 25th April, 1875, Commander Willoughby, of the 
English royal navy, principal agent for the Indian transport 
service through Egypt, while admitting that the transport 
vessels of Her Brittanic Majesty had, during the season, 


effected perfectly well their passage from one sea to the other, | we wished to close the Canal, and that 


asked us whether improvements might not be made to still 
further facilitate the transit of those large vessels of war of 
4,500 tons capacity. 

The honourable officer of Her Majesty did not then foresee, 
no doubt, that his Government was about to place us in the 
impossibility of acceding to his demand, and that precisely in 
the illegal tariff that was about to be imposed on us, those 
same State transport vessels would be arbitrarily favoured by 
a special tariff 30 per cent. lower than that on trading vessels. 


We are now forced to check all impulses of generosity, and | 


| 


| permit navigation by night. 


in order to make your capital yield a regular revenue, to limit | 


our expenditure to what is strictly necessary for the mainte- 
nance of the Canal. We have stopped all works of improve- 
ment. The prolongation of the jetty at Port Said is alone 
being continued. 
Navigation 

During the year 1873, 1,173 vessels, measuring together 
2,085,972 tons of real capacity, passed through the Canal. The 
maritime movement since the inauguration of the Canal has 
been as follows :— 


Vessels. Gross Tonnage. Tolls. 
a. i 654,915 ...... 5,159,327 
Pe Rvciubccud Ee 1,142,200 ..... . 8,993,732 
ee TE ncees a) Rp N OL. ccneca 16,407,591 
el aes . 2,085,072 .. 22,897,319 


It will be remarked that the increase of receipts is proportion- 
ately superior to that of the number of vessels. The rate of 
progression should be estimated by the tonnage, as the size of 
the vessels using the canal is constantly increasing. 





ee 


| to give to your President-Director and to your Board full 


DK 


Directors. 


LESSEPS in the name of the 


General Situation, | 

Our report to the general meeting of the 15th July of last 
year terminated as follows : 

We have tho satisfaction to announce to you that our efforts made 
at Constantinople, favourably received by the Sultan and his Ministers, 
have obtained the best results we could desire. It has been acknow- 
ledged that the tolls were due, in conformity with the terms of the 





| 


on the tonnage declared in the ships’ papers. The situation is there-| 
fore excellent for the Company, which is and will remain mistress of its 
traffic within the conditions of its contract. We do not anticipate that | 
we shall have to defend you against any fresh difficulties. We consider | 
that the security of your rights and aj}just remuneration on your capital | 
are now assured. 





} 

When we used those words, we could not foresee that a few 
months afterwards political intrigues would be concocted at | 
Constantinople against French interests, under the direction | 
of the British Embassy, advised by a delegated administrator 
of the Messageries Maritimes. Still less could we foresee the 
outrage which has excited in such a degtee public opinion in 
all countries. But our resistance has preserved your property 
and has maintained intact, from a legal point of view, the| 


who are now endeavouring to frustrate you of your legitimate 
revenue. Our protest of the 26th April. last, giving a sum- | 
mary of the incidents which have occurred simce our last 
meeting, has already been communicated to you. 

On the same day a telegram from Egypt announced to the 
Board of Directors that we had been forced to submit, with- 
out accepting it, to a violation by an armed force of our con- 
tract, and that we should ask the general meeting of share- 
holders to declare a permanent revendication of all our rights. 
The telegraphic reply from Paris approving of our moral re- | 
sistance to material force informed us immediately, on the 
27th April, that the Board of Directors associated formally | 
in the reservations made by its President towards the Porte to | 
maintain the rights of the shareholders. 

It had been hoped, and even announced, that the political 
conspiracy formed against a free private company, and the | 
final outrage with no other aim than to take possession of the | 
Company, might be in a certain measure justified by an act | 
of imprudence or violence on our part. Telegrams had even 
been sent beforehand throughout Europe, announcing that | 
we had threatened to 
extinguish the lights, which do not exist, as we do not yet 
Our conduct was, on the con- 
trary, quite passive, and if navigation in the Canal had been 
stopped, it would have been from the act of our adversaries, 
as they would have been incapable of carrying on the transit 
service without our aid. 

While informing you of the reality of a coalition which 
meditated your ruin by a surprise, by intimidation, and an | 
abuse of material force, we have not come before you to | 
excite an illtimed agitation, or to close the door to all nego- 
tiations. We believe, on the contrary, that there is reason to 









recover our self possession, and to invite you not to take any 
definite step in a moment of just irritation. We only ask you 


powers to act according to the circumstances which may 
arise, 
We place before you the final report of the so-called Inter- 
national Tonnage Commission, against which we have always 
protested in so far as the report applied to the Suez Canal, 
and of which the conclusions have been rendered executory by 
the Ottoman Porte, under diplomatic pressure, without there 
being any reasonable complaint, and without the two con- 
tracting parties, Egypt and the Suez Canal Company, having | 
been called and heard. The preamble of the text of the |} 
recommendations drawn up by that Commission indicated |! 
that the intention was to put forward a proposal fora com- | 
promise, for which the consent of both parties would naturally | 
be required. Alone, the policy of England put in movement 
all its deplomacy to make of a proposal for a compromise @ 
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means of armed coercion, and lead Turkey into a course 


tending to the dispossession of a property of which it coveted 


the suce ession. 
The last paragraph of the report is a sort of diplomatic 
annex inserted after the recommendations of the Commission, 
and discloses the real object of your adversaries—to inter- 
dict all modification of your general charges for towing, 
ilotage, anchorage, Xc., without a previous unde rstanding 


) 


with the Sublime Porte who, on his side, “ will concert with 


the prince ipal powers interested before coming to any de- 
cision. ; : 

Your present charge for towing is scarcely covered by the 
cost of that important service. Your pilotage dues represent 


by the pilots, not including the service of the telegraphs and 
stations. The charge for anchorage does not exist, as we have 
not yet ests ablished it. The rise in the price of coal may 
impose on us a loss for the towage, the service of pilotage may 
create fresh obligations, and yet we are not to be permitted to 
touch those general charges which are not limited in 
contract. We were not bound to commence by constructing 
a port on the Mediterranean; we might have postponed to 


which vessels may enter by day or night in the roughest 
weather. 
be precluded from ¢ ha irging the dues which were to compen- 
sate you for that sac rifice, ‘and which were authorised by the 
text of your concession. 

The decision of the Commission substitutes arbitrarily for 
the real tonnage, fairly established, for the gross tonnage, 
which the Board Trade itself admits to be “exact and 
correct,” an incorrect and fictitious official tonnage, favouring 
the ships of war and mail steamers to the detriment of trading 
vessels. Thus the Government have not feared to confer on 
themselves the lion’s share in the act of spoliation of the 
shareholders by freeing from the surtax tkeir own vessels and 
those they subvention. 

An inexact tonnage favouring certain vessels having been 
imposed on us, as a compensation a supplementary charge 
was accorded, to be diminished as soon as the traffic reached 
2,100,000 tons a year. 
for a clause, a phrase, or a word permitting such an innova- 
tion, which is an absolute violation of your right.- Lastly, 
the same decision refuses to allow the supplementary charg 
to be levied on vessels constructed or freighted for the con- 
| veyance of troops, and on vessels in ballast. Again your 

adversaries have violated not only the spirit of your contract, 
but the letter also. 

As the Porte had invited the Khedive of Egypt to inform 
us that force would be employed to compel the Suez Canal 
Company to apply the illegal decision of the tonnage com- 
mission, the Khedive naturally asked what means were to be 
employed to accomplish that result. During several days 
there was an exchange of telegrams on the subject between 
Cairo and Constantinople. When the replies of the Porte 
were ambiguous or not clear, more precise instructions were 
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indicated, they had to be specified, for the Khedive was re 
solved not to take on hinwe if any kind of responsibility. The 
Porte still hesitated, but a telegram from London insisted on 
a refusal being opposed to the applic ation for the legal i 
which the Ottoman ministers were disposed to accord. 
consequence, the Khedive was authurised, in execution of Fm 
orders of the Suzerain, to send a body of troops into the 
Isthmus, and to treat the servants of the c ompany as natives, 
in violation of our conventions and of international treaties. 
The material responsibility falls entirely on the Porte, and 
the moral responsibility on those who, from jealous or egotis- 


| tical motives, obliged it to give the first ex< umple of the spolia- 


about the expense of the simple direction given to the vessels | 


tion of foreign capital honourably invested in Egypt. Publie 
opinion, even in England, has already stigmatised that policy 
which, after having “often assume d,in its exclusive ar ag en 
the monopoly of the protection of the Ottoman Empire, has 
succeeded in tarnishing the halo of honesty and fidelity to en- 


| gagements which old Turkey had still preserved. 


the | 


| 
more propitious times the creation of that vast and safe shelter | 


You woald seek in vain in your contract | ; 


| to accept. 
You have gone to that expense, and now you are to | 


The experience of the 
the Canal between the 
loss of 4,723 55c. 


We then handed to the Egyptian Government a comparitive 
table of the tolls due to the Company and those it was forced 
To that table was added the following note :— 
The Suez Canal Company Geclares that it renders the Ottoman Porte 
responsible for the sum of 4,723f 55c, resulting from the app'ication of 
a tariff imposed by military force, with orders to take possession of the 
Canal. The superior Agent of the Company in Egypt will be charged 
every month to deliver a similar account, comprising the total of the 
preceding tables, in order that it may be signified at Constantinople, 
where restitution will be sought by all legal means until the day 
which we shall obtain justice. 


new tariffs on six vessels which entered 
29th April and the lst May showed a 


£55 


in 


The Assembly passed the following votes which were on | 
the order of the day :— 

The ee after having heard the reading of the 
report presented by M. Ferdin: and de Lesseps, President | 
Director of the Company, in the name of the Board of | 
Directors, approves unanimously of that report and its con- 
clusions, ratifies the measures taken by the President Director 
and by the Board, and gives them full powers to negotiate 


| the solution of the pe nding questions, with the view of up- 
| holding the rights of the Company, which submits, provision- 


} 
| 
| 
} 





gypt, invested with full powers 
asked for. When, in fine, the means of execution bh ad to be | to represent the Company. 
a aetna cena’ idetesieieeiiidianendiipinmeaiamaiatianss teases ELS aa _— 
’ ’ > , mn , + Ty wy ’ j ‘Dp wo YWpp vn ) 7 rn 
‘TH IK ERIE RALLW AY] TN r ED STATES | [EBIG’S EXTRACT OF MEAT] 
| COMPANY. | GOV L NMENT 5-20 BONDS OF 1867. i C (MPANY (Limited). | 
| Notice is heeby giver at the TR ANS FER BOOKS No Dols, is hereby given, that Intere-t at the rate of Six 
of the Company will be CLOSED in New York th's day, 179,234 ..c.ccccccee-ssovecsercseeeccoees 1,000 p I innum upon the paid-up capiial of the 
Saturday, the thirteenth of June, and that no appli- 140,44 1,00 Company, amounting to 246 per stare, and a Bonus of 
| cations for Transfer can be received at the London | : Jil ee . 600° Two per « am unting to 8s per share, t gether 
| Offices after this date, until the re-oj«ning of the books | The above ‘ st or mislaid, it is | ¢) J280d | share. both free cf income tax, for the 
1} on the fifteeath day of July following By order. ) requested that oul nted by any party ¥ r 1873. as de lared at the Ninth Ordinary General 
FRED. W. SMITH, Secretary. | they © ill be stopped and ! 1 given to the R Meeting of the Company, held on the 4th June, 1974, 
\| London Offices of the Erie Railway Company, Bank of Ir wan i, Du wil P AY \BL E on and after the 26th July next. 
1} 12 Copthall rt, Tnrogmorton street, &.C., June 5, 18 5 xs 
i I 18th Jame. 1974 - : Divi end Warrants, free of income tax, will be for- | 
} asenoes : : \| A’ l \ XN 7 AS A N | ) Ss \ B \ N | Fe \ warded on t Zit uly to the pr prietors w are re- | 
1} y , _— »ER . red t ( ompany’s books o 617th J 1874. | 
| a \ 7a il a . r 4 AILROAD SEVEN PER CENT. v mpany s ) n the 17th July, 1874, 
| BONDED DEBI O] SOL ru LOAN on £300,000. Ihe Coupon No, 3 for the year 1873 of the Share War- 
| ) AUSTRALIA. Notice is hereby given. that, in carry it ut the ope- | rants t earer will be payable at the rate of £ 123 O04, 
| The bonds due on the Ist of July, 1874, and the | retion of the Snking Fund of the above Lov free of i e tax, from 25th July at th owing 
| imere t at same date, wil be PAID by the | following B $, amounting to £12,400, hav (on ) ent at the rt exch nge of the 
| Nationa of Australasia, 149 Leadenhall street, acquit by ] i Withdrawn from Cir i 1 y Le Nn), Vid. o— 
| on that and subsequent da etween 12 and 2 o'clock. ccordinely :— I n—At the Re i tered Off f the Company, No. 
| Thet 8 1 e, thee upors, as well as the bonds ~ “ve : I . > 20 2191 7 5 iS Mack lane. 
| havi g no ¢ ns, must be left at the Office of the 8 bod 172 154 06 21 2192 ’ ’ Antwerp—At the General Depot of the Company, No. 
: 2 S38 7 7 , v1 7 1 - . 
undersigned th ee clear ir days for examination, and So 158 173 Iss ” 22 2193 2674 2824 25 Longue rue des Claires 
j : s ‘ ” a 9 910 er o 
| will be received from this date. a a oo oe ay 2184 2679 2820 | Hamburg - At the \ffice of Messrs Schliicer and Maack, 
} T _ «3 ‘ . So iO 4a 1 ol > 2195 Ysol : 
| The lists to »c-ompan e above ean now be obtained 86 161 i76 191 510 525 2196 2802 Paris—A Central Depot of the Com any for Frenee, 
) plication either at th vational Zank of Aust ” oe = ae orem eens \ one de > ti 
| on appli on eitl 1al Ban ustra- 189 : 192 11 1540 2197 2811 hi Joffrov, 30 Rue des P ties 
| lasia, No. 149 Leudenia!l street, or at this office &3 163. «178 193 ; to 21% 2511 E 
| FRANCIS 8. DUPTON. 99 (il ‘ > (104 i” sama ae c ia Se pie tat Ae 
ent-Ge1 rv tue Government of 7 + ad ao eee ee are : — = = 
‘ 90 165 Iso] l4 1893 2425 2814 n tion hetw irs of eleven and two, three clear 
‘ — 151 eH I ’ > su 106 s > 5 
| No. 37 Great G street, Westm 150 —— oat ; > Se a oes : 
13th June, 1874 ~~ an a = Be [ra ‘ster books of the Company will be Closed 
, 153 168 = «183 2 517 189% 2647 2817 I ¢ » J , 92th | 
|} ——_— moana ———-————— | |, 1 ist - 1s 1397 2645 " i: fr a ve 18th July, to Saturday, the 25th | 
. : 1 39 AS S ivf 20S 25 Ju 74, both days inclusive. Neith:rtra:sfers nor 
| \ ¥ rr i go , wes ? s , 2 / t i 
| ON DON A N D SAIN I — wie ke g : ) 2649 s F i ap, ti 3 share warrants to bearer will be re 
| KATHARINE DOCKS COMPANY. - pga te ya —i Fe fice while the be are closed,—By 
| nreser: und ligne Notary Publi ; i 
| _ The Directors are prepared to receive proposals of : : i : orde ft Board, 
rs are prepared poss J. HENRY SCHRODER and Co LES ROTTER. Secre 
Loans on Debenture Bonds, bearing Interest at the rate Countersig S. ©. HARRIS. Not Publ ini ( aor : R a og retary. 
of 4 per:ent. p-rannum, for 5, or 7 years, to replace Lon ou, June 10, 1874. 43 Mark lane, Londow, E.C., June 11, 18 
others which have to be paid off, | MADEIRA wi 
| H \ Nis. . qn . i 
Also proposals for £165,000, or any part o—- of, -_ ry MPR OVED A ND ECONOM IC 
balay.ce of £420,000 Four-and-a- Half per Cent. Pre -| W LL, L | AM Ss. LAW T N, WIN} © OKERY.—Use LIEBIG COMPANY'S EX- 
ential Stock, authorised by the Compary's rote and ch nt, 35 nity squ-re, Towe hh il. ¥ TRACI OF MEAT as ‘stock’ for beef-'ea, soups, made 
resolution of the Court of Pro aa rs. Particulars as leasure to offer line Madrira wi it 308, li bes, and sauces ; gives fine favour and great strength 
to price of is te., may be « btained on application t 3 , 548, 60s per dozen, and the finest tv lonia | Invariably adopt d in households when fairly tried. 
the Sev ret ry att Dock House, 109 Leadenhall street. ife) at 30s and 34s per dozen. Other wines as CAUTION enaine enly with Baron Liebig’s fac- 
| January 1, 1871 I 


e | ally, and without accepting it, to the armed violation of its 


contract. 


(>) Approves of the report of the Committee of audit on the 


accounts of the year 1872. 
Decided that the share coupons of interest unpaid from 
the Ist July, 1871, to the lst July, 1874, inclusively, shall be 


settled by the creation of 400,000 titles bearing interest at 5 
per cent. per annum, and reimbursable at par at 85 francs in 
forty years from the 15th November, 1882, by annual drawings. 
d) Nominated Members of tue Board of Directors. 
Appointed Auditors to ex» mine the accounts for 1873. 


(J) Approved of the propos: a to appoint a superior agent 
of the Company, resident in FE; 


« 

















simile across label. 
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EMPIRE OF 


THE 


BALTIC IRON SHIP-BUILDING & ENGINEERING 
COMPANY, LIMITED, 


Incorporated under the Companies’ 


10,000 


UPON WHICH IS PAID UP £200,000, 
ISSUE OF 1,000 FIRST MORTGAGE DEBENTURES OF £100 EACH, 


Forming part of a Total Debenture Capital of £150,000. 
Bearing Interest at 8 per Cent., and Redeemable at Parin Fifteen Annual Drawings, to commence at the end of the First Year. 
The Debentures constitute the First Charge on the Freehold Land and Works in St Petersburg, and on all 
the other Prop: rty of the Company. | 
Interest Payable Half-yearly in London or St Petersburg, by Coupons attached to the Debentures, to commence from Ist June, 187 


Capital, £250,000, in 


The CREDIT FONCIER. OF ENGLAND, LIMITED, 


£10 on each £100 Debenture on Application ; 
SUBSCRIBERS WISHING TO Pay UP IN FULL 





PROSPECTUS. 


The debentures now issued are secured upon a very valuable 
freehold property, known as the Baltic [ron Works, at St 
Petersburg, belonging to the Baltic Iron Ship-Building and 
Engineering Company, Limited, and constitute the first charge 
upon the entire property of that Company. 

The property includes very important and extensive ship- | 


| building, marine engine, general machinery, and locomotive 


works, rolling iron mills and plant, and various other pro- 


| perties situate on the banks of the river Neva, on the Com- 


pany’s own freehold, being buildings fully adapted for the 


| construction of iron-clad and other ships and marine engines, 


girders, iron bridges, &c., and having puddling furnaces and 
rolling mills for the manufacture of the iron required in the 
business. 

The Government official valuation of the property recently 
made, exclusive of the materials, tools, stores, and work in 
progress on the premises and all belonging to the Company, 
was 190,000/, *n addition te which the Company have recently, 
for the purpose of extending their works, expended 40,000/ in 


the purchase of freehold land adjoining, with a frontage to 


the river Neva. 

The 50,000! of uncalled capital is intended to be left as addi- 
tional security for the debenture holders, and the mortgage 
deed of trust provides that on any portion thereof being 


| called up, the whole of the debentures shall become at once 


payable at par. 
The Trustees for the debenture holders are :— 
Sir Cecil Beadon, K.C.S.I. | Sir James Anderson, Knt. 


H. William Hoare, Esq. 
And the following are the Officers of the Company :- 
E. J. Reed, Esq., C.B., M.P., 


DIRECToURS, 
late Chief Con-tructor to H.M.’s Navy. 
Prisce Ouchtomsky, Imperial Russian Navy, Aide-de-Camp to the Grand Duke 
Constantine, Lord High Admiral of the Impe: ial Russian Navy, St Petersburg 
Georves Greger, Ksq., Merchant (of the First Guilde), St Petersburg. 
Captain Alex. Ethclen. Imperial Russian Navy, St Petersburg, Managing Director. 
Captain Cnarles Noel Hoare, Commander, Royal Navy, Lo don 
W. T. Newmarch, Fsq., Londoa (late Secretary Palmer's Ship-t 
(Limited), Neweastle-on-Tyne). 
BANKERS—Messrs Wil iams, Deacon, and Co., Birchin lane, 
SOLICITORS—Messrs Ashurst, Morris, and Cx 
SECRETARY—J. Earle 


uilding Company 


E.C, 
» 6 Old Jewry, E.C, 
Hodges, Esq. 


The proceeds of this issue of debentures will be used solely 
for the further development of the works and for the purpose 
of furnishing the increased working capital rendered neces- 
sary by the rapid extension of the Company’s business. 

The works are carried or by English Shipbuilding and 


| Engineering Officers of high standing and experience, selected 


_ 


and controlled by the late Chief Constructor t to Her Majesty’s 
Navy, Mr E. J. Reed, C.B., M-P., in concert with the other 
Directors. Mr Reed visits the works, as occasion requires, to 
inspect the work in progress, and the designs for shipbuild- 
ing and engines are prepared under his supervision. 

The works are covered in, so that the winter causes no in- 
terruption, and they are insured for 300,000/. The Company 
are at present employed in the execution of large Government 
contracts, including an ironclad corvette of 3,200 tons, and a 
set of 800-horse power engines. Other contracts with the 
Government are under consideration, and, in addition, 
numerous and profitable orders from private firms are con- 
stantly being tendered. 

It is well known that the Russian Government are desirous 
of giving every encouragement to works of this description in 
Russia, which are capable of satisfactorily undertaking 
Government as well as private contracts. 


RUSSIA.—ST 


is authorised by the Directors of the BALTIC IRON 
BUILDING AND ENGINEERING COMPANY, 
for the above DEBENTURES, at Par. 

Payable as follows :— 
£20 on Allotment ; 


] 
| 
| 


ween ase ese 


| for that purpose, and consequently the balance of 1,000 bonds 


PETERSBURG 


ie * 


1862 and 


1867 


Shares of £25 


LEAVING UNCALLED £50,000. 


each, 


> 


SHIP. 
LIMITED, to receive SUBSCRIPTIONS 


£35 on Ist August, 1874; £35 on Ist October, 1874. 


MAY DO SO UNDER Discount oF 6 PER CENT. 


At an interview recently had at St Petersburg between the 
Imperial Russian Minister of Finance and the Chairman of 
the Company, his Excellency gave his consent to the proposal 
previously submitted to him, that the Government should 
accept these debentures as caution money against advances on 
their contracts with the Company in lieu of the Government 
securities usually required in such cases. The Company 
therefore propose to retain 500 of the debentures to be used 


only is now offered for subscription. 

The mortgage deed in favour of the Trustees under which 
the debentures are issued can be inspected at the Office of | 
Messrs Ashurst, Morris, and Co., 6 Old Jewry, London, E.C., 
and will forthwith be registered according to Russian Law. 

The first drawing for redemption will take place on the Ist 
June, 1875. 

If no allotment is made the deposit will be returned in full, 
and if only part of the amount applied for is allotted the ba- 
lance of deposit will be first applied towards the amount due on 
allotment, and the remainder (if any) returned to the applicant. 

Scrip certificates will be exchanged for Bankers’ receipts, 
and the debentures will be delivered as soon as all instalments 
have been fully paid. 

Default of payment of any instalment renders all previous 
payments liable to forfeiture. 

Plans and documents connected with the Company can be 
seen at the Offices of the Company in London, 20 King’s 
Arms yard, Moorgate street, E.C., and at the Baltic Works, 
St Petersburg. 

St Clement’ s House, Clement’s lane, London, E.C., 

12th June, 1874, 





EMPIRE OF RUssSIA.—ST PETERSBURG. 


THE BALTIC IRON SHIP-BUILDING AND ENGINEERING COMPANY, 
LIMITED. 
(Incorporated under the Companies’ Acts, 1862 and 1867.) 
Capital, £250,000, in 10,000 shares of £25 each, upon which is paid up £200,000, 
leaving unca led £50,000 
Issue of 1,000 First Mortgage Debentures of £100 each, forming part of a total 
amortised capital of £150,000, bearing interest at 8 per cent., and redeemable at par 
in Fifteen Annual Drawings, to commence at the end of the first year. 





xe Debentures constitute the first charge on the Freehold Land an Yorks in 

The Debent tute the first charge the Freehold Land 1 Works in St 
Petersburg, and on all the other property of the Company. 

nterest payable half-yearly in London or St etersburg, by coupons attached to e 

Int t payable half. ly Lond r St P I by I ttached to the 


Debentures, to commence from Ist June, 1874. 


FORM OF APPLICATION, 
To the Credit Foncier of England (Limited), St Clement's House, 27 Clement's lane, 
London, E.C 
GENTLEMEN,—Having paid to you the sum of £ request that 
u will allot to on the conditions of the prospectus, dated 12th June, 1874, 
e of the above bonds, and agree to accept the ssme, or any smaller 
amount that may b> al otted to and to pay the farther instalasents thereon.— 


remain Gent'emen, your obedient servant, 





Date osc... ccccee 


ant if des 


(Ta be signed by appli irous of paying up in full cn allotment. 
desire to pay up in full on allotment. 
Signature 


EMPIRE OF RUSSIA.—ST PETERSBURG. 
THE BALTIC IRON SHIP-BUILDING AND ENGINEERING 
COMPANY, LIMITED. 
of 1,000 First Mortgage Debentures, of £100 each, fo 
Vebenture Capital of £150,000, 
riven, that the LISTS of APPLICATION ‘or the above w ll be 
CLOSED on WEDNESDAY NEXT, the 17th inst., for Londoa, aud on THURSDAY, 
the 18th inst., for the Country.—By order. 
St Clemect’s House, Cieaent’s lane, London, E.C., 


Issue rming part of 


Notice is hereby g 


June 12th, 187+. 











